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MEETING OF THE COMMISSION
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Telephonic Meeting Information:
United States: +1 (312) 757-3121
Access Code: 283-240-933

AGENDA

M-S-R Public Power Agency meetings are currently being conducted via webinar for all representatives
pursuant to Executive Orders signed by Governor Gavin Newsom related to the ongoing COVID-19
pandemic. Members of the public may join the Committee meeting by utilizing GoTo Meeting’'s webinar
feature or through a phone line provided in the meeting agenda. Members of the public will continue to
have the opportunity to provide public input via the webinar or phone features. Members of the public may
also email their comments to the General Manager by 3 p.m. on the day prior to the Committee meeting.
Public comment can be emailed to msr.general.manager@gmail.com. All public comments submitted by
email on time will be read during the Committee meeting in the public input section of the agenda. Any
member of the public who desires to address the Committee on any item considered by the Committee at
this meeting before or during the Committee’s consideration of that item shall so advise the Chair and
shall thereupon be given an opportunity to do so.

CALL TO ORDER

ROLL CALL

CONSENT ITEMS 1 - 9: (All items are approved by a single action)

There will be no separate discussion of those items unless an item is removed at the request of
any Commissioner or member of the public. Those items removed will be separately
considered at the end of the consent agenda.

1. Minutes of September 30, 2020 and October 28, 2020

2. Report of Summary invoices paid for September — October 2020 totaling $12,270,688.82
(summary attached)

3. September and October 2020 Treasurer's Reports (attached, Scott VanVuren)

4. Big Horn Wind Energy Project Operations Statistics Report (attached, Martin Hopper)

5. November 2020 WREGIS REC Transfers Status Report (attached, Martin Hopper)

6. November 2020 Outside Services Budget Versus Actual Report (attached, Martin Hopper)

7. Status Report Regarding SB272 Electronic Enterprise Systems Catalog (attached, Martin Hopper)
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8. Discussion and Possible Action Regarding Extension of Financial Advisor Contract (attached,
Martin Hopper)

9. Discussion and Possible Action Regarding Engagement Letter with Financial Auditors (attached,
Martin Hopper)

END OF CONSENT ITEMS

ACTION ITEMS 10 - 12:

10. Discussion and Possible Action Regarding General Manager’s Report (attached, Martin Hopper)
11. Discussion and Possible Action Regarding Annual Budget (attached, Martin Hopper)

12. Discussion and Possible Action Regarding 2021 Meeting Dates (attached, Martin Hopper)
CONVENE CLOSED SESSION:

a. Existing Litigation: Government Code §54956.9 (d)(1) — 2 Cases (BPA BP-20E-BPA,
BPA BP-22-BPA)

b. Threat To Public Services Or Facilities: Government Code 854957 (a)

c. Conference with Real Property Negotiator Pursuant to Government Code Section
54956.8, Property: Lake and River Stations and connecting pipelines and rights-of-way,
CR 6800 N, Waterflow, NM 87421. Negotiating Party (ies): Public Service Company of
New Mexico and United States Bureau of Reclamation. Agency Negotiators: Martin
Hopper, General Manager and Steve Gross, General Counsel. Under Negotiation:
Purchase/Sale/Exchange/Lease of Real Property (provisions, price and terms of
payment)

d. Public Employee Performance Evaluation: Government Code 854957 — General
Manager

RECONVENE OPEN SESSION

13. Discussion and Possible Action Regarding Annual Performance Bonus pursuant to Section 1 of
Amendment 8 to Amended and Restated Management Services Agreement with Martin Hopper
Energy Consulting (attached, Daniel Beans)

ANNOUNCEMENTS FOLLOWING CLOSED SESSION

MEMBER REPORTS

PUBLIC COMMENT

CONFIRM DATE AND TIME OF NEXT MEETING

ADJOURN

2020 MSR PPA Commission Meeting Agenda
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Alternate formats of this agenda will be made available upon request to qualified individuals with
disabilities.

Note: Itis the policy of M-S-R Public Power Agency to not discriminate in admissions, provisions
of services, hiring, training and employment practices on the basis of color, national origin, sex, religion,
age or disability including AIDS and related conditions. MSR Public Power Agency is an Equal
Opportunity Employer.

The meeting location is accessible to people with disabilities. Every reasonable effort will be
made to accommodate participation of the disabled in all of the Authority’s public meetings. If
accommodations for the disabled are needed (i.e., disability-related aids or other services), please
contact the General Manager at least 24 hours in advance of the meeting.

2020 MSR PPA Commission Meeting Agenda




M-S-R PUBLIC POWER AGENCY
DRAFT MINUTES
MEETING OF THE COMMISSION
SEPTEMBER 30, 2020

The Commission of the M-S-R Public Power Agency (M-S-R PPA) met for a regular

meeting on September 30, 2020 via webinar for all representatives pursuant to Executive
Orders signed by Governor Gavin Newsom related to the ongoing COVID-19 pandemic.
Present from Modesto Irrigation District was Martin Caballero; present from Santa Clara
was Ann Hatcher; and present from Redding was Dan Beans. Also present were General

Manager Martin Hopper, and General Counsel Steve Gross.

Mr. Beans called the meeting to order at 12:17 PM. A quorum was attained with the

voting representatives being Mr. Caballero, Ms. Hatcher, and Mr. Beans.

The Commission then considered approval of the Consent Calendar Items. It was moved

by Commissioner Hatcher and seconded by Alternate Commissioner Caballero to

approve the Consent Calendar consisting of ltems 1, 2, 3,4, 5,6, 7, 8,9, and 10 as listed

below. Upon the call of the roll, the motion carried unanimously.

1. Minutes of May 20, 2020 and July 22, 2020 b approved.

2. Report of Summary invoices paid for May b August 2020 totaling $31,813,331.48
b noted and filed.
May b August 2020 Treasurer(s Reports P accepted.

Big Horn Wind Energy Project Operations Statistics Report D noted and filed.
September 2020 WREGIS REC Transfers Status Report b noted and filed.
September 2020 Outside Services Budget Versus Actual Report b noted and filed.
BPA Counsel 2020 Fee Adjustments D noted and filed.

2021 M-S-R Coordinator Agreement Extension b approved.

© © N o g~ w

Status Report Regarding Amendment to San Juan Reclamation Trust Agreement
with US Bank b noted and filed.
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10. Designation of Real Property Negotiators Martin Hopper, General Manager and
Steve Gross, General Counsel regarding Lake and River Stations and connecting
pipelines and rights-of-way, CR 6800 N, Waterflow, NM 87421 b approved.

The General Manager provided a report on his activities and those of the General and
BPA Consultants for the past month. Mr. Hopper also reported that he is preparing a
report comparing costs and savings between virtual and in-person meetings for the
Commission and Agency committees, begun preparation of the annual JPA calendar used
to coordinate meetings among fellow agencies, and has initiated the web-site update

project after receipt of a favorable proposal by the Agency0s vendor.

Mr. Hopper informed the Commission that the California Political Reform Act requires
the Agency to review and amend if necessary its conflict of interest code on a biennial
basis. The General Manager and General Counsel have reviewed the Agency0s code and

do not recommend any amendments at this time. It was moved by Commissioner

Hatcher and seconded by Alternate Commissioner Caballero that the Commission find

upon its biennial review of the M-S-R Public Power Agency Conflict of Interest Code

that no amendments are reguired and direct the General Manager to file a 2020 Multi-

County Agency Biennial Notice with the FPPC certifying the same. On the call of the

roll, the motion carried unanimously.

The Commission then considered the proposed 2021 M-S-R PPA Strategic Plan. The
Commissioners noted the updated plan addresses goals, possible actions, and
recommendations regarding Legacy Liability 0Clean-Breaks,0 Big Horn Wind Energy
Project administration and BPA cost issues, implementation of the Agency0s proposed
Working Capital Policy, and overhaul of the Agency(s website and e-mail systems. It
was moved by Alternate Commissioner Caballero and seconded by Commissioner
Hatcher to adopt the proposed 2021 M-S-R PPA Strategic Plan. On the call of the roll,

the motion carried unanimously.
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The Commission then considered the proposed Working Capital Policy and Resolution
2020-01. The proposed Working Capital Policy is designed to maintain sufficient
operating cash and reserves to meet the liquidity requirements of the Agency, fund
current and contingent liabilities as they become due and to meet all requirements of
Bond Indentures and State Law regarding debt issuances and investments while
minimizing risk and cash calls upon the Members. The proposed Working Capital Policy
creates a Strategic Reserve composed of five tranches: Operating Reserves pertaining to
Administrative and General Budgets, Purchase Power, and San Juan Fixed Expenses; and
Legacy Liabilities Reserves pertaining to Mine Reclamation, and San Juan
Decommissioning. The Strategic Reserve will be a portion of the General Fund and
would be held by the Agency until otherwise directed by the Commission. Although
Minimum and Target levels are established for each tranche, the Strategic Reserve will be
managed on a collective basis. The proposed Working Capital Policy has been previously
reviewed by this Commission, the Financial Management Committee, the Technical
Committee, and the Agency(s Financial Advisor. The proposed Working Capital Policy

will supersede all prior working capital policies of the Agency. It was moved by

Commissioner Hatcher and seconded by Alternate Commissioner Caballero to adopt

Resolution 2020-01 regarding Working Capital Policy. On the call of the roll, the motion

carried unanimously.

The Commission then considered the M-S-R PPA Policies and Procedures Manual and
Resolution 2020-02. Mr. Hopper noted the 2020 update includes general and clarifying
edits and the additions of new policies pertaining to: General Manager Succession Plan,
Wildfire Mitigation Plans, Working Capital Policy as adopted at this meeting,
Counterparty Credit Reporting and Alerts, and SB 272 Enterprise System Catalog. 1t was

moved by Alternate Commissioner Caballero and seconded by Commissioner Hatcher to

adopt Resolution 2020-02 Regarding Biennial Update to Polices and Procedures Manual.

On the call of the roll, the motion carried unanimously.

The Commission then retired into Closed Session pursuant to Government Code Section
54956.9(d)(1) b Conference with Legal Counsel b Existing Litigation b 3 Cases (NM-
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PRC Case 19-00018-UT, NM-PRC Case 19-00195-UT, and BP-22-BPA), pursuant to
Government Code Section 54957 (a) D Threat To Public Services or Facilities, and
pursuant to Government Code Section 54956.8 b Conference with Real Property
Negotiator D Property: Lake and River Stations and connecting pipelines and rights-of-
way, CR 6800 N, Waterflow, NM 87421 b Negotiating Party (ies): Public Service
Company of New Mexico and United States Bureau of Reclamation b Agency
Negotiators: Martin Hopper, General Manager and Steve Gross, General Counsel B
Under Negotiation: Purchase/Sale/Exchange/Lease of Real Property (provisions, price
and terms of payment) at 12:38 P.M. Upon the conclusion of the Closed Session at 1:11

P.M., General Counsel indicated there were no reportable items.

The Chair then called for Member Reports and for Public Comment. There being none,
the Chair announced that the next regular meeting of the Commission will be held
virtually on Wednesday, November 18, 2020 at 12:00 Noon. The meeting was then
adjourned by the Chair at 1:12 P.M.

Martin R Hopper
Assistant Secretary
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M-S-R PUBLIC POWER AGENCY
DRAFT MINUTES
SPECIAL MEETING OF THE COMMISSION
OCTOBER 28, 2020
The Commission of the M-S-R Public Power Agency (M-S-R PPA) met for a special meeting on
October 28, 2020 via webinar for all representatives pursuant to Executive Orders signed by
Governor Gavin Newsom related to the ongoing COVID-19 pandemic. Present from Modesto

Irrigation District was James McFall and present from Redding was Dan Beans. Also present

was General Counsel Steve Gross.

Mr. Beans called the meeting to order at 1:10 PM. A quorum was attained with the voting

representatives being Mr. McFall and Mr. Beans.

The Commission then retired into Closed Session pursuant to Government Code Section 54957 —
Public Employee Performance Evaluation, General Manager, at 1:10 P.M. Upon the conclusion

of the Closed Session at 1:13 P.M., General Counsel indicated there were no reportable items.

The Commission considered a possible bonus for the General Manager in accordance with the
terms of the Amended and Restated Management Services!Agreement. The Commissioners
commented that the General Manager has been responsive to their requests, working to bring
down budgets and Agency expenses, and working toward accomplishing other items in his work
plan for the year. They indicated that they are inclined to provide a bonus. However, they
decided to defer any action until they could obtain input from Santa Clara Commissioner Hatcher

and requested that the item be placed on the agenda for the next regular Commission meeting.
The Chair then called for Public Comment. There being none, the Chair announced that the next

regular meeting of the Commission will be held virtually on Wednesday, November 18, 2020 at
12:00 Noon. The meeting was then adjourned by the Chair at 1:23 P.M.

Martin R Hopper
Assistant Secretary
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M-S-R Public Power Agency
Report of Summary Invoices Paid
September and October 2020

Period

Payee Description Covered Amount

MID Accounting and Coordination Jul-20 $ 43,336.28
Duncan, Weinberg, Genzer & Pemb Legal Services Jul-20 $ 15,527.51
Law Offices of Susie Berlin Legal Services Jul-20 $ 2,742.60
Bloomberg Finance License 8/10/2020-11/09/2020 Aug-20 $ 2,090.00
MISAC Membership Fee Aug-20 $ 130.00
Martin Hopper Energy General Manager Services Aug-20 $ 20,053.93
US Bank NA Debt Service Series 2018R Aug-20 $ 2,308,025.71
Porter Simon General Legal Services Aug-20 $ 2,508.00
Westmoreland/San Juan Coal Comf Amended and Restated MRTFA Aug-20 $ 54,038.70
ME SJ Operating San Juan Decommissioning and Trust Fund A¢  Aug-20 $ 428.92
PNM San Juan MRTFA O&M - A&G Statement Aug-20 $ 4,574.33
KBT, LLC Consulting Services Aug-20 $ 12,274.00
WREGIS Transfer Volume Fee Aug-20 $ 245.58
Avangrid Big Horn Wind Project Firm Energy Aug-20 $ 2,243,731.56
Avangrid Renewables Shaping Fee Aug-20 $ 496,479.95
Avangrid Renewables Big Horn 2 Contract Power Aug-20 $ 199,685.62
Avangrid Renewables Big Horn 2 Contract Power-Managed Aug-20 $ 834,272.69
MID Accounting and Coordination Aug-20 $ 45,285.46
Law Offices of Susie Berlin Legal Services Aug-20 $ 5,109.00
Baytech Webs Inc Website Development Aug-20 $ 10,500.00
Duncan, Weinberg, Genzer & Pemb Legal Services Aug-20 $ 23,422.50
Martin Hopper Energy General Manager Services Sep-20 $ 20,053.93
Westmoreland/San Juan Coal Comf Amended and Restated MRTFA Sep-20 $ 100,801.49
Porter Simon General Legal Services Sep-20 $ 3,190.00
WREGIS Transfer Volume Fee Sep-20 $ 246.74
Avangrid Big Horn Wind Project Firm Energy Sep-20 $ 1,881,654.94
Avangrid Renewables Shaping Fee Sep-20 $ 512,482.28
Avangrid Renewables Big Horn 2 Contract Power Sep-20 $ 216,395.90
Avangrid Renewables Big Horn 2 Contract Power-Managed Sep-20 $ 872,589.10
US Bank NA Debt Service Series 2018R Sep-20 $ 2,308,025.71
PNM San Juan MRTFA O&M - A&G Statement Sep-20 $ 4,846.22
KBT, LLC Consulting Services Sep-20 $ 11,820.00
Virtue & Najjar PC Professional Services Sep-20 $ 876.18
ME SJ Operating San Juan Decommissioning and Trust Fund A  Sep-20 $ 326.49
Montague DeRose Financial Advisory Services Sep-20 $ 12,917.50
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M-S-R Public Power Agency
Treasurer’s Report
Index

Treasurer’s Report for the Month of September 2020
Investment Portfolio Pie Chart
MSR / LAIF / US Treasury 2-Year
Average Maturity Report
Quarterly Report — 3™ Quarter 2020
General Fund:
Portfolio Summary
Portfolio Details — Investments
Portfolio Details — Cash
Investment Status Report — Investments
Investment Status Report — Cash
Activity by Type
Activity Report LAIF
Trust Funds:
Portfolio Summary
Portfolio Details — Investments
Portfolio Details — Cash
Investment Status Report — Investments
Investment Status Report — Cash
Activity by Type
Received Interest
Realized Gains and Losses
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M-S-R Public Power Agency
Investment Portfolio September 2020
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M-S-R Public Power Agency
Investment Portfolio Quarterly Comparison
Third Quarter 2020
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M S R Modesto Irrigation District
MSR Public Power Agency 1231 - 11th St.

. Modesto, CA 95352
Portfolio Management (209)526-7308

Portfolio Summary
September 30, 2020

Par Market Book % of Days to YTM
Investments Value Value Value  Portfolio Term Maturity 365 Equiv.
Managed Pool Accounts 40,293,398.96 40,293,398.96 40,293,398.96 100.00 1 1 0.685
40,293,398.96 40,293,398.96 40,293,398.96 100.00% 1 1 0.685
Investments
Cash
Passbook/Checking 167,001.22 167,001.22 167,001.22 1 1 0.000
(not included in yield calculations)
Total Cash and Investments 40,460,400.18 40,460,400.18 40,460,400.18 1 1 0.685
Total Earnings September 30 Month Ending Fiscal Year To Date
Current Year 22,141.49 438,083.90
Average Daily Balance 40,426,578.91
Effective Rate of Return 0.67%
Scott Van Vuren, Treasurer
Reporting period 09/01/2020-09/30/2020 Portfolio MSRG
Data Updated: SET_MSRG: 10/09/2020 12:05 cpP
Run Date: 10/09/2020 - 12:05 PM (PRF_PM1) 7.3.0

Report Ver, 7.3.11



MSR Public Power Agency
Portfolio Management
Portfolio Details - Investments
September 30, 2020

Page 1

Average Purchase Stated YTM Daysto Maturity
cusip investment # Issuer Balance Date Par Value Market Value Book Value  Rate S&P 365 Maturity Date
Managed Pool Accounts
SYSLAIF LAIF Local Agency Investment Fund 40,293,398.96 40,293,398.96 40,293,398.96 0.685 0.685 1

Subtotal and Average 39,326,732.29 40,293,398.96 40,293,398.96 40,293,398.96 0.685 1
40,293,398.96 40,293,398.96 40,293,398.96 0.685 1

Total and Average 40,426,578.91

Data Updated: SET_MSRG: 10/09/2020 12:05
Run Date: 10/09/2020 - 12:05

Portfolio MSRG

cP
PM (PRF_PM2) 7.3.0

Report Ver. 7.3.11



MSR Public Power Agency
Portfolio Management Page 2
Portfolio Details - Cash
September 30, 2020

Average Purchase Stated YTM Days to
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate S&P 365 Maturity
Passbook/Checking Accounts
SYSGENERAL FUND  GENERAL Union Bank of California 01/01/1999 167,001.22 167,001.22 167,001.22 0.000 1

Average Balance 0.00 1
Total Cash and Investments 40,426,578.91 40,460,400.18 40,460,400.18 40,460,400.18 0.685 1

Portfolio MSRG
Data Updated: SET_MSRG: 10/09/2020 12:05 CP

Run Date: 10/09/2020 - 12:05 PM (PRF_PM2) 7.3.0



MSR Public Power Agency
Portfolio Management
Investment Status Report - Investments Page 1
September 30, 2020

Stated  Maturity Purchas YTM YT™M Payment Accrued Current
CcusiP Investment # Issuer Par Value Rate Date e 360 365 Dates Interest Principal Book Value
Managed Pool Accounts
SYSLAIF LAIF LAIF 40,293,398.96 0.685 0.676 0.685 01/15 - Quarterly 40,293,398.96 40,293,398.96
Managed Pool Accounts Totals 40,293,398.96 0.676 0.685 0.00 40,293,398.96 40,293,398.96
Investment Totals 40,293,398.96 0.676 0.685 0.00 40,293,398.96 40,293,398.96
Portfolio MSRG
Data Updated: SET_MSRG: 10/09/2020 12:05 CP
Run Date:; 10/09/2020 - 12:05

PM (PRF_PMS) 7.3.0
Report Ver. 7.3.11



MSR Public Power Agency
Portfolio Management

Page 2
Investment Status Report - Cash g
September 30, 2020
Stated Maturity Purchas YTm YTM Payment Accrued Current
CusIP Investment # Issuer Par Value Rate Date e 360 365 Dates Interest Principal Book Value
Passbook/Checking Accounts
SYSGENERAL FUND GENERAL uBC 167,001.22 01/01/1999 0.000 0.000 /- Monthly 167,001.22 167,001.22
Cash Totals 167,001.22 0.00 167,001.22 167,001.22
Total Cash and Investments 40,460,400.18 0.676 0.685 0.00 40,460,400.18 40,460,400.18

Data Updated: SET_MSRG: 10/09/2020 12:05
Run Date: 10/09/2020 - 12:056

Portfolio MSRG
cP
PM (PRF_PMS) 7.3.0



MSR Public Power Agency
Portfolio Management

Page 1
Activity By Type
September 1, 2020 through September 30, 2020
Beginning Stated  Transaction Purchases Redemptions Ending
CUSIP Investment # Issuer Balance Rate Date or Deposits or Withdrawals Balance
Managed Pool Accounts (Monthly Summary)
SYSLAIF LAIF Local Agency Investment Fund 0.685 1,000,000.00 0.00
Subtotal 39,293,398.96 1,000,000.00 0.00 40,293,398.96
Passbook/Checking Accounts (Monthly Summary)
SYSGENERAL FUND  GENERAL Union Bank of California 0.00 965,012.48
Subtotal 1,132,013.70 0.00 9656,012.48 167,001.22
Total 40,425,412.66 1,000,000.00 966,012.48 40,460,400.18

Data Updated: SET_MSRG: 10/09/2020 12:05
Run Date: 10/09/2020 - 12:05

Portfolio MSRG

cpP
PM (PRF_PM3) 7.3.0
Report Ver. 7.3.11
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MSR Public Power Agency

Issuer: Local Agency Investment Fund
September 1, 2020 - September 30, 2020

Activity Report

Modesto Irrigation District

1231 - 11th St.
Modesto, CA 95352
(209)526-7308

oo—... ParValue Par Value

Percent Beginning Current  Transaction Purchases or Redemptions or Ending

cusip Investment # issuer  of Portfolio Balance Rate Date Deposits Withdrawals Balance

Issuer: Local Agency Investment Fund
Managed Pool Accounts

SYSLAIF LAIF Local Agency Investment Fund 0.685 1,000,000.00 0.00

Subtotal and Balance 39,293,398.96 1,000,000.00 0.00 40,293,398.98

Issuer Subtotal ~ 99.587% 39,283,398.96 1,000,000.00 0.00 40,293,398.96

Total 39,293,398.96 1,000,000.00 0.00 40,293,398.96

Data Updated: SET_MSRG: 10/09/2020 12:05
Run Date: 10/09/2020 - 12:05

Portfolio MSRG
CP

DA (PRF_DA)7.2.0
Report Ver. 7.3.11



Modesto Irrigation District
1231 - 11th St.

Modesto, CA 95352
(209)526-7308

MSR Public Power Agency Trust
Portfolio Management
Portfolio Summary
September 30, 2020

M)s)R

Par Market Book % of Days to Y™
Investments Value Value Value  Portfolio Term Maturity 365 Equiv.
Federal Agency Issues - Coupon 6,700,000.00 6,753,749.00 6,656,800.00 100.00 1,826 228 1.807

6,700,000.00 6,753,749.00 6,656,800.00 100.00% 1,826 228 1.607

Investments
Cash
Passhook/Checking ) 19,968,317.57 19,968,317.57 19,968,317.57 1 1 0.050
(not included in yield calculations)
Total Cash and Investments 26,668,317.57 26,722,066.57 26,625,117.57 1,826 228 1.607

Total Earnings

September 30 Month Ending

Fiscal Year To Date

Current Year 8,965.82 162,098.71
Average Daily Balance 24,784,696.89
Effective Rate of Return 0.44%

Scott Van Vuren, Treasurer

Reporting period 09/01/2020-09/30/2020 Portfolio MSRT

Data Updated: SET_MSR: 10/06/2020 15:36 CP
Run Date: 10/06/2020 - 15:36 PM (PRF_PM1) 7.3.0
Report Ver. 7.3.11



MSR Public Power Agency Trust

Portfolio Management
Portfolio Details - Investments
September 30, 2020

Page 1

Average Purchase Stated YTM Daysto Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value Rate S&pP 365 Maturity Date
Federal Agency Issues - Coupon
3135G0OF73 17244 Federal Nat'l Mtg. Assoc. 11/30/2015 3,000,000.00 3,006,870.00 2,956,800.00 1.500 1.802 60 11/30/2020
3136G3649 17314 Federal Natl Mtg. Assoc. 09/29/2016 3,700,000.00 3,746,879.00 3,700,000.00 1.450 1.450 363 09/29/2021

Subtotal and Average 6,656,800.00 6,700,000.00 6,753,749.00 6,656,800.00 1.607 228
Total and Average 24,784,696.89 6,700,000.00 6,753,749.00 6,656,800.00 1.607 228

Data Updated: SET_MSR: 10/06/2020 15:36
Run Date: 10/06/2020 - 16:36

Portfolio MSRT

cpP
PM (PRF_PM2)7.3.0

Report Ver. 7.3.11



MSR Public Power Agency Trust

Portfolio Management
Portfolio Details - Cash
September 30, 2020

Page 2

Average Purchase Stated YTM Days to
cuslP Investment # Issuer Balance Date Par Value Market Value Book Value Rate S&P 365 Maturity
Passbook/Checking Accounts
SYS33000MONEY 33000MONEY U.S. Bank Corporate Trust 10,716,340.83 10,716,340.83 10,716,340.83 0.050 0.050 1
SYS7000MONEY 7000MONEY U.S. Bank Corporate Trust 0.00 0.00 0.00 0.050 0.050 1
SYS8776000 MONEY 776000 MONEY  U.S. Bank Corporate Trust 84,299.53 84,289.53 84,299.53 0.050 0.050 1
SYS776001 MONEY 776001 MONEY  U.S. Bank Corporate Trust 645,625,96 645,625.96 645,625.96 0.050 0.050 1
SYS776002 MONEY 776002 MONEY  U.S. Bank Corporate Trust 6,329,956.13 6,329,956.13 6,329,956.13 0.050 0.050 1
SY8776003 MONEY 776003 MONEY  U.S. Bank Corporate Trust 0.00 0.00 0.00 0.050 0.050 1
SYS800OMONEY 8000MONEY U.S. Bank Corporate Trust 0.00 0.00 0.00 0.050 0.050 1
SYS88000MONEY 88000 MONEY U.8. Bank Corporate Trust 2,192,095.12 2,192,095.12 2,192,085.12 0.050 0.050 1

Average Balance 0.00 1
Total Cash and Investments 24,784,696.89 26,668,317.57 26,722,066.57 26,625,117.57 1.607 228

Data Updated: SET_MSR: 10/06/2020 15:36

Run Date: 10/06/2020 - 15:36

Portfolio MSRT

CP
PM (PRF_PM2) 7.3.0



MSR Public Power Agency Trust
Portfolio Management

Page 1
Investment Status Report - Investments 8
September 30, 2020
Stated  Maturity  Purchas YTM YT™M Payment Accrued Current
cusiP Investment # Issuer Par Value Rate Date e 360 365 Dates Interest Principal Book Value
Federal Agency Issues - Coupon
3135G0OF73 17244 FNMA 3,000,000.00 1.500 11/30/202 11/30/2015 1.778 1.802 05/30 - 11/30 2,956,800.00 2,956,800.00
3136G36J49 17314 FNMA 3,700,000.00 1.450 09/29/202 09/29/2016 1.430 1.450 03/29 - 09/29 3,700,000.00 3,700,000.00
Federal Agency Issues - Coupon Totals 6,700,000.00 1.585 1.607 0.00 6,656,800.00 6,656,800.00
Investment Totals 6,700,000.00 1.585 1.607 0.00 6,656,800.00 6,656,800.00

Data Updated: SET_MSR: 10/06/2020 15:36
Run Date: 10/06/2020 - 15:36

Portfolio MSRT

CP
PM (PRF_PMS) 7.3.0
Report Ver. 7.3.11



MSR Public Power Agency Trust

Portfolio Management

Page 2
Investment Status Report - Cash g
September 30, 2020
Stated  Maturity Purchas YTM YT™M Payment Accrued Current

cusip Investment # Issuer Par Value Rate Date e 360 365 Dates interest Principal Book Value

Passbook/Checking Accounts
SYS33000MONEY 33000MONEY USBANK 10,716,340.83 0.050 0.049 0.050 09/01 - Monthly 10,716,340.83 10,716,340.83
SYS7000MONEY 7000MONEY USBANK 0.00 0.050 0.049 0.050 01/01 - Monthly 0.00 0.00
SYS776000 MONEY 776000 MONEY  USBANK 84,299.53 0.050 0.049 0.050 08/01 - Monthly 84,299.53 84,299.53
SYS776001 MONEY 776001 MONEY  USBANK 645,625.96 0.050 0.049 0.050 08/01 - Monthiy 645,625.96 645,625.96
SYS776002 MONEY 776002 MONEY  USBANK 6,329,956.13 0.050 0.049 0.050 08/01 - Monthly 6,329,956.13 6,329,956.13
SYS776003 MONEY 776003 MONEY  USBANK 0.00 0.050 0.049 0.050 07/01 - Monthly 0.00 0.00
SYS8000MONEY 8D00MONEY USBANK 0.00 0.050 0.049 0.050 01/01 - Monthly 0.00 0.00
SYS88000MONEY 88000 MONEY USBANK 2,192,095.12 0.050 0.049 0.050 04/01 - Monthly 2,192,095.12 2,192,0985.12
Cash Totals 19,968,317.57 0.00 19,968,317.57 19,968,317.57
Total Cash and Investments 26,668,317.57 1.585 1.607 0.00 26,625,117.67 26,625,117.57

Data Updated: SET_MSR: 10/06/2020 15:36

Run Date: 10/06/2020 - 15:36

Portfolio MSRT

CP
PM (PRF_PMS) 7.3.0



MSR Public Power Agency Trust

Portfolio Management

Activity By Type
September 1, 2020 through September 30, 2020

Page 1

Beginning Stated  Transaction Purchases Redemptions Ending
cusip Investment # Issuer Balance Rate Date or Deposits or Withdrawals Balance
Passhook/Checking Accounts (Monthly Summary)

SYS33000MONEY 33000MONEY U.S. Bank Corporate Trust 0.050 26,870.67 54,038.70
SYS776000 MONEY 776000 MONEY  U.S. Bank Corporate Trust 0.050 2,308,029.56 2,307,779.94
8YS776001 MONEY 776001 MONEY  U.S. Bank Corporate Trust 0.050 214,766.06 0.00
SYS776002 MONEY 776002 MONEY  U.S. Bank Corporate Trust 0.050 2,093,142.72 0.00
SYS8BDOOMONEY 88000 MONEY U.S. Bank Corporate Trust 0.050 100.78 428.92
Subtotal 17,687,655.34 4,642,909.79 2,362,247.56 19,968,317.57
Federal Agency Issues - Coupon
Subtotal 6,656,800.00 6,656,800.00
Total 24,344,455.34 4,642,909.79 2,362,247.56 26,625,117.57

Data Updated: SET_MSR: 10/06/2020 15:36

Run Date: 10/06/2020 - 15:36

Portfolio MSRT

CP
PM (PRF_PM3) 7.3.0
Report Ver. 7.3.11



M)S)R

MSR Public Power Agency Trust
Received Interest
Sorted by Date Received

Received September 1, 2020 - September 30, 2020

Modesto Irrigation District
1231 - 11th St.

Modesto, CA 95352
(209)526-7308

" Interest
Security Par Current
Date Received Type Value Rate Date Due Date Received Amount Due Amount Received Variance
September 2020 FAC 3,700,000.00 1450  09/29/2020 09/29/2020 26,825.00 26,825.00 -
Subtotal 26,825.00 26,825.00
Total 26,825.00 26,825.00
Total Cash Overpayment 0.00
Total Cash Shortfall 0.00

Data Updated: SET_MSR: 10/06/2020 15:36

Run Date: 10/06/2020 - 15:36

Portfolio MSRT

cpP

RI(PRF_RI} 7.1.1
Report Ver. 7.3.11



MSR Public Power Agency Trust
Received Interest

Received September 1, 2020 - September 30, 2020 Page 2
. Security Par Current Interest
Date Received CUSIP Investment # Type Value Rate Date Received Amount Received
Cash Accounts
September 2020 SYS33000MONEY 33000MONEY PA1 10,716,340.83 0.050 09/01/2020 45,67
SYS776000 MONEY 776000 MONEY  PA1 84,299.53 0.050 09/01/2020 3.85
SYS776001 MONEY 776001 MONEY  PA1 645,625.96 0.050 09/01/2020 11.83
8YS776002 MONEY 776002 MONEY  PA1 6,329,956.13 0.050 09/01/2020 117.01
SYS88000MONEY 88000 MONEY PA1 2,192,524.04 0.050 09/01/2020 100.78
Subtotal 279.14
Total 279.14

Data Updated: SET_MSR: 10/06/2020 15:36

Run Date: 10/06/2020 - 15:36

Portfolio MSRT

CP
Rl (PRF_RI) 7.1.1
Report Ver, 7.3.11



MSR Public Power Agency Trust
Realized Gains and Losses
Sorted By Maturity/Sale/Call Date

Sales/Calls/Maturities: September 1, 2020 - September 30, 2020

Modesto Irrigation District
1231 - 11th St.

Modesto, CA 95352
(209)526-7308

Investment # leD D I
R Inv. Purchase Par Value Sale Date ays Held Maturity/Sale Realized Total Total Total
Issuer Type Date Current Rate Maturity Date Term Book Value Proceeds Gain/Loss Earnings Net Earnings Yield 365
0 0.00 0.00 0.00 0.00 0.00

No Sales or Maturities

Data Updated: SET_MSR: 10/06/2020 15:36
Run Date: 10/06/2020 - 15:36

0.00

Portfolio MSRT
CP

CG (PRF_CGR1) 7.1.1
Report Ver. 7.3.11



Treasurer’s Report
OcTOBER 2020

v)s)R)




M-S-R Public Power Agency
Treasurer’s Report
Index

Treasurer’s Report for the Month of October 2020
Investment Portfolio Pie Chart
MSR / LAIF / US Treasury 2-Year
Average Maturity Report
General Fund:
Portfolio Summary
Portfolio Details — Investments
Portfolio Details — Cash
Investment Status Report — Investments
Investment Status Report — Cash
Activity by Type
Received Interest
Activity Report LAIF
Trust Funds:
Portfolio Summary
Portfolio Details — Investments
Portfolio Details — Cash
Investment Status Report — Investments
Investment Status Report — Cash
Activity by Type
Received Interest
Realized Gains and Losses
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M-S-R Public Power Agency
Investment Portfolio October 2020

Federal Agency Issues
Corp Medium Term Notes 0.00%

0.00%

Managed Pool Accounts
(LAIF)
100.00%
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Mis)R

MSR Public Power Agency

Portfolio Management

Modesto Irrigation District

1231 - 11th St.

Modesto, CA 95352

(209)526-7308

Portfolio Summary
October 31, 2020
Par Market Book % of Days to YTM

Investments Value Value Value  Portfolio Term Maturity 365 Equiv.
Managed Pool Accounts 40,378,967.73 40,378,967.73 40,378,967.73 100.00 1 1 0.620

40,378,967.73 40,378,967.73 40,378,967.73 100.00% 1 1 0.620
Investments
Cash
Passbook/Checking . 392,496.84 392,496.84 392,496.84 1 1 0.000
(not included in yieid calculations)
Total Cash and Investments 40,771,464.57 40,771,464.57 40,771,464.57 1 1 0.620
Total Earnings October 31 Month Ending Fiscal Year To Date
Current Year 21,242.22 463,694.68
Average Daily Balance 40,514,599.04
Effective Rate of Return 0.62%
Scott Van Vuren, Treasurer

Portfolio MSRG

Reporting period 10/01/2020-10/31/2020
Data Updated: SET_MSRG: 11/06/2020 11:28

Run Date: 11/06/2020 - 11:28

CP
PM (PRF_PM1)7.3.0
Report Ver. 7.3.11



MSR Public Power Agency
Portfolio Management
Portfolio Details - Investments
October 31, 2020

Page 1

Average Purchase Stated YTM Daysto Maturity
CcusliP Investment # Issuer Balance Date Par Value Market Value Book Value Rate S&P 365 Maturity Date
Managed Pool Accounts
SYSLAIF LAIF Local Agency Investment Fund 40,378,967.73 40,378,967.73 40,378,967.73 0.620 0.620 1
Subtotal and Average 40,340,323.77 40,378,967.73 40,378,967.73 40,378,967.73 0.620 1
40,378,967.73 0.620 1

Total and Average 40,514,599.04

Data Updated: SET_MSRG: 11/06/2020 11:28
Run Date: 11/06/2020 - 11:28

40,378,967.73 40,378,967.73

Portfolio MSRG
CcP
PM (PRE_PM2) 7.3.0

Report Ver, 7.3.11



MSR Public Power Agency

Portfolio Management
Portfolio Details - Cash

October 31, 2020

Page 2

Average Purchase Stated YTM Daysto
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate S&P 365 Maturity
Passbook/Checking Accounts
SYSGENERAL FUND  GENERAL Union Bank of California 01/01/1999 392,496.84 392,496.84 392,496.84 0.000 1

Average Balance 0.00 1
Total Cash and Investments 40,514,599.04 40,771,464.57 40,771,464.57 40,771,464.57 0.620 1

Data Updated: SET_MSRG: 11/06/2020 11:28
Run Date: 11/06/2020 - 11:28

Portfolio MSRG
CP
PM (PRF_PM2) 7.3.0



MSR Public Power Agency
Portfolio Management

Page 1
Investment Status Report - Investments g
October 31, 2020
Stated  Maturity Purchas YT™M YTM Payment Accrued Current
cusip Investment # Issuer Par Value Rate Date e 360 365 Dates Interest Principal Book Value
Managed Pool Accounts
SYSLAIF LAIF LAIF 40,378,967.73 0.620 0.612 0.620 01/15 - Quarterly 40,378,967.73 40,378,967.73
Managed Pool Accounts Totals 40,378,967.73 0.612 0.620 0.00 40,378,967.73 40,378,967.73
Investment Totals 40,378,967.73 0.612 0.620 0.00 40,378,967.73 40,378,967.73

Data Updated: SET_MSRG: 11/06/2020 11:28
Run Date: 11/06/2020 - 11:28

Portfolio MSRG
CcP

PM (PRF_PMS) 7.3.0
Report Ver. 7.3.11



MSR Public Power Agency
Portfolio Management

Page 2
Investment Status Report - Cash
. October 31, 2020
Stated Maturity  Purchas Y™ YTM Payment Accrued Current
cusip Investment # Issuer Par Value Rate Date e 360 365 Dates Interest Principal Book Value
Passbook/Checking Accounts

SYSGENERAL FUND  GENERAL UBC 392,496.84 01/01/1999 0.000 0.000 /- Monthly 392,496.84 392,496.84
Cash Totals 392,496.84 0.00 392,496.84 392,496.84
Total Cash and Investments 40,771,464.57 0.612 0.620 0.00 40,771,464.57 40,771,464.57

Portfolio MSRG

Data Updated: SET_MSRG: 11/06/2020 11:28 cP
Run Date: 11/06/2020 - 11:28 PM (PRF_PMS) 7.3.0



MSR Public Power Agency
Portfolio Management

- Page 1
Activity By Type
October 1, 2020 through October 31, 2020
Beginning Stated  Transaction Purchases Redemptions Ending
CcuUsIP Investment # Issuer Balance Rate Date or Deposits or Withdrawals Balance
Managed Pool Accounts {Monthly Summary)
SYSLAIF LAIF Local Agency Investment Fund 0.620 85,568.77 0.00
Subtotal 40,293,398.96 85,568.77 0.00 40,378,967.73
Passbook/Checking Accounts (Monthly Summary)
SYSGENERAL FUND  GENERAL Union Bank of California 225,495.62 0.00
Subtotal 167,001.22 225,495.62 0.00 392,496.84
Total 40,460,400.18 311,064.39 0.00 40,771,464.57

Data Updated: SET_MSRG: 11/06/2020 11:28
Run Date: 11/06/2020 - 11:28

Portfolio MSRG

cP
PM (PRF_PM3)7.3.0
Report Ver. 7.3.11



Modesto Irrigation District

MSR Public Power Agency 1231 - 11th St.
. Modesto, CA 95352
Received Interest (209)526-7308

Sorted by Date Received
Received October 1, 2020 - October 31, 2020

. Interest
Security Par Current
Date Received cusip Investment # Type Value Rate Date Received Amount Received
Cash Accounts
October 2020 SYSLAIF LAIF LA1 40,378,967.73 0.620 10/156/2020 85,568.77
Subtotal 85,568.77
Total 85,568.77

Portfolio MSRG

Data Updated: SET_MSRG: 11/06/2020 11:28 CP
Rl (PRF_RN) 7.1.1

Run Date: 11/06/2020 - 11:28
Report Ver. 7.3.11



M}S}R

MSR Public Power Agency
Activity Report
Issuer: Local Agency Investment Fund
October 1, 2020 - October 31, 2020

Modesto Irrigation District
1231 - 11th St

Modesto, CA 95352
(209)526-7308

. ParValue Par Value .
Percent Beginning Current  Transaction Purchases or Redemptions or Ending
CUSIP Investment # Issuer  of Portfolio Balance Rate Date Deposits Withdrawals Balance
Issuer: Local Agency Investment Fund
Managed Pool Accounts

SYSLAIF LAIF Local Agency Investment Fund 0.620 85,568.77 0.00

Subtotal and Balance 40,293,398.96 85,568.77 0.00 40,378,967.73

Issuer Subtotal 99.037% 40,293,398.96 85,568.77 0.00 40,378,967.73

Total 40,293,398.96 85,568.77 0.00 40,378,967.73

Data Updated: SET_MSRG: 11/06/2020 11:28
Run Date: 11/06/2020 - 11:28

Portfolio MSRG
cP

DA (PRF_DA) 7.2.0
Report Ver. 7.3.11



M}S)R

MSR Public Power Agency Trust

Portfolio Management
Portfolio Summary

October 31, 2020

Modesto lrrigation District

1231 - 11th St.

Modesto, CA 95352

(209)526-7308

Par Market Book % of Days to YTM

Investments Value Value Value  Portfolio Term Maturity 365 Equiv.
Federal Agency Issues - Coupon 6,700,000.00 6,746,537.00 6,656,800.00 100.00 1,826 197 1.607

6,700,000.00 6,746,537.00 6,656,800.00 100.00% 1,826 197 1.607
Investments
Cash
Passbook/Checkin ) 22,175,539.19 22,175,539.19 22,175,539.19 1 1 0.030
(not included in yield calculations)
Total Cash and Investments 28,875,539.19 28,922,076.19 28,832,339.19 1,826 197 1.607
Total Earnings October 31 Month Ending Fiscal Year To Date
Current Year 8,739.92
Average Daily Balance 27,029,863.46
Effective Rate of Return 0.38%
Scott Van Vuren, Treasurer

Portfolio MSRT

Reporting period 10/01/2020-10/31/2020
Data Updated: SET_MSR: 11/06/2020 11:10

Run Date: 11/06/2020 - 11:10

CP
PM (PRF_PM1) 7.3.0
Report Ver, 7.3.11



MSR Public Power Agency Trust

Portfolio Management

Portfolio Details - Investments

October 31, 2020

Page 1

Average Purchase Stated YTM Daysto Maturity
cusip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate S&P 365 Maturity Date
Federal Agency Issues - Coupon
3135G0OF73 17244 Federal Nat'| Mtg. Assoc. 11/30/2015 3,000,000.00 3,003,210.00 2,956,800.00 1.500 1.802 29 11/30/2020
3136G36J9 17314 Federal Nati Mtg. Assoc. 09/29/2016 3,700,000.00 3,743,327.00 3,700,000.00 1.450 1.450 332 09/28/2021

Subtotal and Average 6,656,800.00 6,700,000.00 6,746,537.00 6,656,800.00 1.607 197
Total and Average 27,029,863.46 6,700,000.00 6,746,537.00 6,656,800.00 1.607 197

Data Updated: SET_MSR: 11/06/2020 11:10

Run Date: 11/06/2020 - 11:10

Portfolio MSRT

cpP
PM (PRF_PM2) 7.3.0

Report Ver. 7.3.11



MSR Public Power Agency Trust

Portfolio Management
Portfolio Details - Cash
October 31, 2020

Page 2

Average Purchase Stated YTM Days to
cuslip Investment # Issuer Balance Date Par Value Market Value Book Value  Rate S&P 365 Maturity
Passbook/Checking Accounts
SYS33000MONEY 33000MONEY U.S. Bank Corporate Trust 10,615,583.28 10,615,583.28 10,615,583.28 0.030 0.030 1
SYS7000MONEY 7000MONEY U.S. Bank Corporate Trust 0.00 0.00 0.00 0.030 0.030 1
SYS776000 MONEY 776000 MONEY  U.S. Bank Corporate Trust 84,548.48 84,548.48 84,548.48 0.030 0.030 1
SYS776001 MONEY 776001 MONEY  U.S. Bank Corporate Trust 860,388.10 860,398.10 860,398.10 0.030 0.030 1
SYS776002 MONEY 776002 MONEY  U.S. Bank Corporate Trust 8,423,157.82 8,423,157.82 8,423,157.82 0.030 0.030 1
SYS776003 MONEY 776003 MONEY  U.S. Bank Corporate Trust 0.00 0.00 0.00 0.030 0.030 1
SYS8000MONEY 8000MONEY U.S. Bank Corporate Trust 0.00 0.00 0.00 0.030 0.030 1
SYS88000MONEY 88000 MONEY U.8. Bank Corporate Trust 2,191,851.51 2,191,851.51 2,191,851.51 0.030 0.030 1

Average Balance 0.00 1
27,029,863.46 28,875,539.19 28,922,076.19 28,832,339.19 1.607 197

Total Cash and Investments

Data Updated: SET_MSR: 11/06/2020 11:10

Run Date: 11/06/2020 - 11:10

Portfolio MSRT

CcP
PM (PRF_PM2) 7.3.0



MSR Public Power Agency Trust
Portfolio Management

Page 1
Investment Status Report - Investments
October 31, 2020
Stated Maturity Purchas YTM YTM Payment Accrued Current
cuslip Investment # Issuer Par Value Rate Date e 360 365 Dates Interest Principal Book Value
Federal Agency Issues - Coupon
3135G0OF73 17244 FNMA 3,000,000.00 1.500 11/30/202 11/30/2015 1.778 1.802 05/30 - 11/30 2,956,800.00 2,956,800.00
313663649 17314 FNMA 3,700,000.00 1.450 09/29/202 09/29/2016 1.430 1.450 03/29 - 09/29 3,700,000.00 3,700,000.00
Federal Agency Issues - Coupon Totals 6,700,000.00 1.585 1.607 0.00 6,656,800.00 6,656,800.00
Investment Totals 6,700,000.00 1.585 1.607 0.00 6,656,800.00 6,656,800.00
Portfolic MSRT
CcP

Data Updated: SET_MSR: 11/06/2020 11:10

Run Date: 11/06/2020 - 11:10

PM (PRF_PMS) 7.3.0
Report Ver. 7.3.11



MSR Public Power Agency Trust
Portfolio Management

Page 2
Investment Status Report - Cash
October 31, 2020
Stated Maturity  Purchas YTM YTM Payment Accrued Current

cusip Investment # Issuer Par Value Rate Date e 360 365 Dates Interest Principal Book Value

Passbook/Checking Accounts
SYS33000MONEY 33000MONEY USBANK 10,615,583.28 0.030 0.030 0.030 09/01 - Monthly 10,615,583.28 10,615,583.28
SYS7000MONEY 7000MONEY USBANK 0.00 0.030 0.030 0.030 01/01 - Monthly 0.00 0.00
8YS776000 MONEY 776000 MONEY  USBANK 84,548.48 0.030 0.030 0.030 08/01 - Monthly 84,548.48 84,548.48
SYS776001 MONEY 776001 MONEY  USBANK 860,398.10 0.030 0.030 0.030 08/01 - Monthly 860,398.10 860,398.10
SYS776002 MONEY 776002 MONEY  USBANK 8,423,157.82 0.030 0.030 0.030 08/01 - Monthly 8,423,157.82 8,423,157.82
SYS8776003 MONEY 776003 MONEY  USBANK 0.00 0.030 0.030 0.030 07/01 - Monthly 0.00 0.00
SYSB000MONEY 8000MONEY USBANK 0.00 0.030 0.030 0.030 01/01 - Monthly 0.00 0.00
SYS88000MONEY 88000 MONEY USBANK 2,191,851.51 0.030 0.030 0.030 04/01 - Monthly 2,191,851.51 2,191,851.51
Cash Totals 22,175,539.19 0.00 22,175,639.19 22,175,539.19
Total Cash and Investments 28,875,539.19 1.585 1.607 0.00 28,832,339.19 28,832,339.19

Data Updated: SET_MSR: 11/06/2020 11:10

Run Date: 11/06/2020 - 11:10

Portfolio MSRT
CcP
PM (PRF_PMS) 7.3.0



MSR Public Power Agency Trust

Portfolio Management

. Page 1
Activity By Type
October 1, 2020 through October 31, 2020
Beginning Stated  Transaction Purchases Redemptions Ending
cusip Investment # Issuer Balance Rate Date or Deposits or Withdrawals Balance
Passbook/Checking Accounts (Monthly Summary)
SYS33000MONEY 33000MONEY U.S. Bank Corporate Trust 0.030 43.94 100,801.49
8YS8776000 MONEY 776000 MONEY  U.S. Bank Corporate Trust 0.030 2,308,028.89 2,307,779.94
SYS776001 MONEY 776001 MONEY  U.S. Bank Corporate Trust 0.030 214,772.14 0.00
8YS87768002 MONEY 776002 MONEY  U.S. Bank Corporate Trust 0.030 2,093,201.69 0.00
SYS88000MONEY 88000 MONEY U.8. Bank Corporate Trust 0.030 82.88 326.49
Subtotal 19,968,317.57 4,616,129.54 2,408,907.92 22,175,539.19
Federal Agency Issues - Coupon
Subtotal 6,656,800.00 6,656,800.00
Total 26,625,117.57 4,616,129.54 2,408,907.92 28,832,339.19

Data Updated: SET_MSR: 11/06/2020 11:10

Run Date: 11/06/2020 - 11:10

Portfolio MSRT
CP

PM (PRF_PM3) 7.3.0
Report Ver. 7.3.11



M S R MSR Public Power Agency Trust

Received Interest
Sorted by Date Received

Received October 1, 2020 - October 31, 2020

Modesto Irrigation District
1231 - 11th St.

Modesto, CA 95352
(209)526-7308

y Interest
Security Par Current
Date Received cusip Investment # Type Value Rate Date Received Amount Received
Cash Accounts
October 2020 SYS33000MONEY 33000MONEY PA1 10,615,583.28 0.030 10/01/2020 43.94
SYS776000 MONEY 776000 MONEY  PA1 84,548.48 0.030 10/01/2020 3.18
SYS776001 MONEY 776001 MONEY  PA1 860,398.10 0.030 10/01/2020 17.91
8YS776002 MONEY 776002 MONEY  PA1 8,423,157.82 0.030 10/01/2020 175.98
SYS88000MONEY 88000 MONEY PA1 2,191,851.51 0.030 10/01/2020 82.88
Subtotal 323.89
Total 323.89

Data Updated: SET_MSR: 11/06/2020 11:10
Run Date: 11/06/2020 - 11:10

Portfolio MSRT
CP

RI(PRF_RI)7.1.1
Report Ver. 7.3.11



Modesto Irrigation District

M}S )R .
MSR Pl:Ith Poyver Agency Trust Modesto. CA 95383
Realized Gains and Losses (209)526-7308
Sorted By Maturity/Sale/Call Date
Sales/Calls/Maturities: October 1, 2020 - October 31, 2020

Investment # Par Value Sale Date Days Held
— Inv. Purchase 4 Maturity/Sale Realized Total Total Total
Issuer Type Date Current Rate Maturity Date Term Book Value Proceeds Gain/Loss Earnings Net Earnings Yield 365
0.00 0 0.00 0.00 0.00 0.00 0.00
No Sales or Maturities
Portfolio MSRT

cP

CG (PRF_CGR1) 7.1.1

Data Updated: SET_MSR: 11/06/2020 11:10
Report Ver. 7.3.11

Run Date: 11/06/2020 - 11:10



M-S-R Public Power Agency

Date: November 12, 2020 (Revised)
From: Martin Hopper, General Manager
To: M-S-R PPA Commission
Subject: Big Horn Operations Statistics

Big Horn Operations

Energy Production Statistics for the Big Horn Wind Energy Project:

Monthly % of

Cumulative Wind

Big Horn I Operations Prg&;‘;ﬁ;’ n Forecast — Year Production
Contract (5-Year) (MWh)
August 41,257 119.0% 516,066
September 33,943 94.2% 550,009
October 58,068 143.3% 58,068
Annual Contract Forecast N/A N/A 501,894
Annual Budget Forecast N/A N/A 510,000
Life of Project Production N/A N/A 7,191,730
Production Monthly % of | Cumulative Wind
Big Horn II Operations (MWh) Forecast — Year Production
Contract (5-Year) (MWh)
August 7,748 115.4% 113,182
September 8,128 99.8% 121,309
October 14,265 131.2% 135,574
Annual Contract Forecast N/A N/A 116,651
Annual Budget Forecast N/A N/A 115,000
Life of Project Production N/A N/A 1,197,948

The Contract Year for Big Horn | ends in September of each year. The energy production for
2020 Big Horn | was at 114.9% of expected. For Big Horn Il, energy production was at 116.6%
of expected energy deliveries for the Delivery Year ending October 2020. Big Horn | energy
production was an all-time record for the month, exceeding the prior record set in 2018. October
2020 Big Horn 1l energy production was the second-highest for the month, only exceeded by the

prior record set in 2018.

Page 1 of 3
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Transmission Curtailments:

Curtailments On-Peak Off-Peak Total
(MWh) (MWh) (MWh)
August 72 26 88
September 116 92 208
October 0 0 0
Year To Date 1,048 638 1,686
Historic Annual Average 1,370 824 2,194

Curtailments in September were primarily for reliability issues related to the extensive forest
fires that covered the West Coast states. There were no curtailments recorded in October.

Page 3 of 3




M-S-R Public Power Agency
Staff Report

Date: November 9, 2020

From: Martin R. Hopper, General Manager

To: M-S-R PPA Commission

Subject: November 2020 WREGIS REC Transfers Status Report

In 2013, the General Manager met with Iberdrola Renewables, Inc (now Avangrid Renewables, Inc.)
regarding the status of its transfers of Western Renewable Energy Generation Information System
(WREGIS) Renewable Energy Credits (RECs) for the Big Horn I and Big Horn II Wind Energy
Projects to M-S-R PPA. Ideally, the WREGIS timelines would allow transfers of RECs to M-S-R
PPA about 90-days after the close of a reporting month. At the time of that meeting, some transfers
were as many as 215-days outstanding. Avangrid subsequently reviewed its internal procedures and
has generally completed Big Horn I and Big Horn II transfers in a timely manner. The attached chart
illustrates current and historic status of REC transfers. As requested by the Commission, this report
will be updated and presented at each regular meeting.

I recommend the Commission note and file the November 2020 WREGIS REC Transfers Status
Report.

Page 1 of 1
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M-S-R Public Power Agency
Staff Report

Date: November 9, 2020

From: Martin R. Hopper, General Manager

To: M-S-R PPA Technical Committee

Subject: November 2020 Outside Services Budget versus Actual Report
FISCAL YEAR 2020:

Major Leqgal Providers Reporting Are:

Duncan, Weinberg, Genzer, and Pembroke: Through: September 30, 2020
Law Offices of Susie Berlin: Through: September 30, 2020
Porter Simon: Through: October 31, 2020

Major Consulting Providers Reporting Are:

Navigant Consulting: Through: February 29, 2020
KBT LLC: Through: October 31, 2020

Legacy Liability Providers Reporting Are:

PNM D Reclamation Management: Through: September 30, 2020
Reclamation: Through: October 31, 2020
Decommissioning: Through: September 30, 2020

Detailed charts of monthly budget versus actual cost comparisons for each provider are
attached. Please note the charts now include projected costs through year-end. Note: Any
current period expenditures shown in attachments and printed in bold italics are
estimates.

Recommendation:

I recommend the Committee note and file this report.



M-S-R PPA
All Legal Summary

Month of: Oct-2020
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1 (Lo%%8%%%!!
1™ SO6E06%%!!
1$9%694%6%9%!! ——)*++* - /0112*341.!
== )*++*,-./011-).*-,!
ST L -==-56741).13!
1#SIR06%%!!
"
S N S S N N N S S S N S
5}9’» :\9’» . W@' . :19’» ﬂ/g’b ﬂ@/ J :‘9’1/ :19'\/ ’19’» g S :‘,Q’L ,’W,&
& & & & & & N S X & K &
CURRENT MONTH YEAR TO DATE
. Budget Actual Positive Actual v. . Budget Year Actual Yearto  Positive Actual v.
By Function Current Current ) o By Function ) o
Variance Budget % to Date Date Variance Budget %
Month Month
Generation 2,083 3,318 (1,234) 159% Generation 18,750 18,168 583 97%
Gen - Other 1,250 876 374 70% Gen - Other 11,250 14,793 (3,543) 131%
Renewables 2,250 1,560 690 69% Renewables 20,250 17,651 2,599 87%
Rens - Other 22,917 15,419 7,498 67% Rens - Other 206,250 103,185 103,065 50%
Reg & Comp 14,667 3,507 11,160 24% Reg & Comp 132,000 64,203 67,797 49%
Administrative 1,000 1,782 (782) 178% Administrative 9,000 8,147 853 91%
Total 44,167 26,461 17,705 60% Total 397,500 226,146 171,354 57%
Budget Actual " .
By Provider Current Current Po§|t|ve Actual \g By Provider Budget Year Actual Year to Po§|t|ve Actual \g
Variance Budget % to Date Date Variance Budget %
Month Month
Duncan 31,500 19,671 11,829 62% Duncan 283,500 148,259 135,241 52%
Berlin 8,083 2,724 5,359 34% Berlin 72,750 38,600 34,150 53%
Porter Simon 3,333 3,190 143 96% Porter Simon 30,000 24,493 5,507 82%
Others 1,250 876 374 70% Others 11,250 14,793 (3,543) 131%
Total 44,167 26,461 17,705 60% Total 397,500 226,146 171,354 57%

11/9/20

2020 Legal Expenses.xIsx



M-S-R PPA
Duncan Summary

Month of: Oct-2020
CURRENT MONTH
Budget Actual Positive Actual v.
Current Current Variance Budget %
Month Month 9 0
Generation 0 0 0 0%
Gen - Other 0 0 0 0%
Renewables 250 0 250 0%
Rens - Other 22,917 50,000 (27,083) 218%
Reg & Comp 8,333 6,000 2,333 72%
Administrative 0 0 0 0%
Total 31,500 56,000 (24,500) 178%
YEAR TO DATE
Budget Year Actual Year Positive Actual v.
to Date to Date Variance Budget %
Generation 0 1,910 (1,910)  #DIV/0!
Gen - Other 0 0 0 0%
Renewables 2,500 0 2,500 0%
Rens - Other 229,167 153,185 75,982 67%
Reg & Comp 83,333 49,165 34,168 59%
Administrative 0 0 0 0%
Total 315,000 204,259 110,741 65%
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M-S-R PPA

Berlin Summary

Month of: Oct-2020
CURRENT MONTH
Budget Actual Positive Actual v.
Current Current Variance Budget %
Month Month 9 0
Generation 0 0 0 0%
Gen - Other 0 0 0 0%
Renewables 1,833 1,400 433 76%
Rens - Other 0 0 0 0%
Reg & Comp 6,250 3,000 3,250 48%
Administrative 0 0 0 0%
Total 8,083 4,400 3,683 54%
YEAR TO DATE
Budget Year Actual Year Positive Actual v.
to Date to Date Variance Budget %
Generation 0 0 0 0%
Gen - Other 0 0 0 0%
Renewables 18,333 18,963 (629) 103%
Rens - Other 0 0 0 0%
Reg & Comp 62,500 24,038 38,462 38%
Administrative 0 0 0 0%
Total 80,833 43,000 37,833 53%
Berlin - Total
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M-S-R PPA
Misc Legal Summary

Month of: Oct-2020
CURRENT MONTH
Budget Actual Positive Actual v.
Current Current Variance Budget %
Month Month get %
Generation 0 0 0 0%
Gen - Other 1,250 0 1,250 0%
Renewables 0 0 0 0%
Rens - Other 0 0 0 0%
Reg & Comp 0 0 0 0%
Administrative 0 0 0 0%
Total 1,250 0 1,250 0%
YEAR TO DATE
Budget Year Actual Year Positive Actual v.
to Date to Date Variance Budget %
Generation 0 0 0 0%
Gen - Other 12,500 14,793 (2,293) 118%
Renewables 0 0 0 0%
Rens - Other 0 0 0 0%
Reg & Comp 0 0 0 0%
Administrative 0 0 0 0%
Total 12,500 14,793 (2,293) 118%
Misc Legal - Total
=¢— CUMMULATIVE BUDGET
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M-S-R PPA
Porter Simon Summary

Month of: Oct-2020

CURRENT MONTH

Budget Actual Positive Actual v.

Current Current Variance Budget %

Month Month
Generation 2,083 990 1,093 48%
Gen - Other 0 0 0 0%
Renewables 167 0 167 0%
Rens - Other 0 0 0 0%
Reg & Comp 83 0 83 0%
Administrative 1,000 1,188 (188) 119%
Total 3,333 2,178 1,155 65%

YEAR TO DATE
Budget Year Actual Year Positive Actual v.

to Date to Date Variance Budget %
Generation 20,833 17,248 3,585 83%
Gen - Other 0 0 0 0%
Renewables 1,667 88 1,579 5%
Rens - Other 0 0 0 0%
Reg & Comp 833 0 833 0%
Administrative 10,000 9,335 665 93%
Total 33,333 26,671 6,662 80%
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Reallocated

Legal Costs - 2020 2020 Budget g et Jan-2020  Feb-2020  Mar-2020  Apr-2020  May-2020  Jun-2020 k2020 Aug-2020  Sep-2020  Oct-2020  Nov-2020  Dec-2020 0@ Average  Year-End
Italics = Estimates 8.33% 16.67% 25.00% 33.33% 41.67% 50.00% 58.33% 66.67% 75.00% 83.33% 91.67% 100.00% Projection
DWG&P
Generation
SJGS Agreements - - - - - - - - - - 1,909.50 - - 1,910 159 1,910
Renewables
BPA/PNW Gen'l 10,000 3,000 - - - - - - - - - - - - - -
Rens - Other
BPA Rate Cases 275,000 275,000 7,903 8,930 4,494 3,486 7,560 21,742 12,482 21,169 15,418.75 50,000 25,000 20,000 198,185 16,515 198,185
Regulatory & Comp
FERC Gen'l 100,000 100,000 7,655 3,422 8,478 3,823 5,058 7,087 3,046 2,254 2,343.00 6,000 6,000 5,000 60,165 5,014 60,165
385,000 378,000 15,558 12,352 12,972 7,309 12,618 28,829 15,528 23,423 19,671.25 56,000 31,000 25,000 260,259 21,688 260,259
4.12% 7.38% 10.82% 12.75% 16.09% 23.71% 27.82% 34.02% 39.22% 54.04% 62.24% 68.85% 69%
Law Offices of Susie Berlin
Generation - - - - - - -
Renewables
RES/RPS 15,000 22,000 2,847 2,223 273 195 2,379 3,432 1,807 2,847 1,560.00 1,400 1,400 1,400 21,763 1,814 21,763
Regulatory & Comp
AB32/Cap & Trade/s 75,000 75,000 6,369 2,457 2,663 2,145 1,521 1,521 936 2,262 1,164.00 3,000 3,000 3,000 30,038 2,503 30,038
A&G 2,000 - - - - - - - - - -
92,000 97,000 9,216 4,680 2,936 2,340 3,900 4,953 2,743 5,109 2,724.00 4,400.00 4,400 4,400 51,800 4,317 51,800
9.50% 14.33% 17.35% 19.76% 23.79% 28.89% 31.72% 36.99% 39.79% 44.33% 48.87% 53.40% 53%
Others Italics = Estimates
Generatiion - Other
Najjar & Virtue 15,000 15,000 8,331 4,650 936 - - - - - 876.18 - - 14,793 1,233 14,793
15,000 15,000 8,331 4,650 936 - - - - - 876.18 - - - 14,793 1,233 14,793
55.54% 86.54% 92.78% 92.78% 92.78% 92.78% 92.78% 92.78% 98.62% 98.62% 98.62% 98.62% 99%
Sub Total 492,000 490,000 33,105 21,682 16,843 9,649 16,518 33,782 18,270 28,532 23,271 60,400 35,400 29,400 326,853 27,238 326,853
6.76% 11.18% 14.62% 16.59% 19.96% 26.85% 30.58% 36.40% 41.15% 53.48% 60.70% 66.70% 67%
Porter Simon
M-S-R PPA
Generation 15,000 25,000 2,046 2,090 1,716.00 2,728 1,848.00 1,408 1,474.00 1,540 1,408 990.00 1,500 1,500 20,248 1,687 20,248
Renewables 2,000 2,000 - - - - - - - 88 - - - - 88 7 88
Regulatory & Comp 1,000 1,000 - - - - - - - - - - - - - - -
A&G 30,000 12,000 - 2,779 242.00 22 1,892.00 110 440.00 880 1,782 1,188.00 1,000 1,000 11,335 945 11,335
48,000 40,000 2,046 4,869 1,958.00 2,750 3,740.00 1518 1,914.00 2,508 3,190 2,178.00 2,500.00 2,500.00 31,671 2,639 31,671
5.12% 17.29% 22.18% 29.06% 38.41% 42.20% 46.99% 53.26% 61.23% 66.68% 72.93% 79.18% 79%
GRAND TOTAL 540,000 530,000 35,151 26,552 18,801 12,399 20,258 35,300 20,184 31,040 26,461 62,578 37,900 31,900 358,524 29,877 358,524
6.63% 11.64% 15.19% 17.53% 21.35% 28.01% 31.82% 37.68% 42.67% 54.48% 61.63% 67.65% 67.65%
Legal Legal
Original 2020  Revised
Budaet 2020 Budaet
G 15,000 25,000
G - Other 15,000 15,000
R 27,000 27,000
R - Other 275,000 275,000
R&C 176,000 176,000
A 32,000 12,000
5 0 0
50/35/15 62,000 52,000 48,286 48,286
Renew 302,000 302,000 220,035 220,035
11/9/20 2020 Input

Notes

Richard Virtue
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Total Outside Consult Summary

Month of:

M-S-R PPA

Oct-2020
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CURRENT MONTH YEAR TO DATE
. Budget Actual Positive Actual v. . Budget Year Actual Yearto  Positive Actual v.
By Function Current Current ) o By Function ) o
Variance Budget % to Date Date Variance Budget %
Month Month
Generation 3,000 3,392 (392) 113% Generation 30,000 29,468 532 98%
Gen - Other 0 0 0 0% Gen - Other 0 0 0 0%
Renewables 5,750 3,604 2,146 63% Renewables 57,500 37,958 19,543 66%
Rens - Other 5,833 2,730 3,103 47% Rens - Other 58,333 32,942 25,391 56%
Reg & Comp 1,583 0 1,583 0% Reg & Comp 15,833 5,098 10,736 32%
Administrative 1,250 212 1,038 17% Administrative 12,500 11,012 1,488 88%
Total 17,417 9,938 7,479 57% Total 174,167 116,477 57,690 67%
Budget Actual " -
By Provider Current Current Po_smve Actual \; By Provider Budget Year Actual Year to Po_smve Actual \;
Variance Budget % to Date Date Variance Budget %
Month Month
Navigant 250 0 250 0% Navigant 2,500 412 2,088 16%
KBT 14,000 9,938 4,062 1% KBT 140,000 105,870 34,130 76%
Others 3,167 0 3,167 0% Others 31,667 10,195 21,472 32%
Total 17,417 9,938 7,479 57% Total 174,167 116,477 57,690 67%

2020 Consulting and Outside Service Expenses.xlsx
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M-S-R PPA
Navigant Summary

Month of: Oct-2020

CURRENT MONTH
Budget Actual

Current Current Positive Actual v.

H 0,

Month Month Variance Budget %
Generation 0 0 0 0%
Gen - Other 0 0 0 0%
Renewables 0 0 0 0%
Rens - Other 0 0 0 0%
Reg & Comp 0 0 0 0%
Administrative 250 0 250 0%
Total 250 0 250 0%

YEAR TO DATE

Budget Year Actual Year Positive Actual v.

to Date to Date Variance Budget %
Generation 0 0 0 0%
Gen - Other 0 0 0 0%
Renewables 0 0 0 0%
Rens - Other 0 0 0 0%
Reg & Comp 0 0 0 0%
Administrative 2,500 412 2,088 16%
Total 2,500 412 2,088 16%

Navigant - Total
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M-S-R PPA

KBT Summary
Month of: Oct-2020
CURRENT MONTH
Budget Actual Positive Actual v.
Current Current Variance Budget %
Month Month get™
Generation 3,000 3,392 (392) 113%
Gen - Other 0 0 0 0%
Renewables 4,167 3,604 563 86%
Rens - Other 5,833 2,730 3,103 47%
Reg & Comp 0 0 0 0%
Administrative 1,000 212 788 21%
Total 14,000 9,938 4,062 71%
YEAR TO DATE
Budget Year Actual Year Positive Actual v.
to Date to Date Variance Budget %
Generation 27,000 26,076 924 97%
Gen - Other 0 0 0 0%
Renewables 37,500 29,256 8,244 78%
Rens - Other 52,500 30,212 22,288 58%
Reg & Comp 0 0 0 0%
Administrative 9,000 10,388 (1,388) 115%
Total 126,000 95,932 30,068 76%
KBT - Total
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M-S-R PPA
Misc Outside Services Summary

Month of: Oct-2020

CURRENT MONTH

Budget Actual Positive Actual v.
Current Current Variance Budget %
Month Month
Generation 0 0 0 0%
Gen - Other 0 0 0 0%
Renewables 1,583 0 1,583 0%
Rens - Other 0 0 0 0%
Reg & Comp 1,583 0 1,583 0%
Administrative 0 0 0 0%
Total 3,167 0 3,167 0%
YEAR TO DATE
Budget Year Actual Year Positive Actual v.
to Date to Date Variance Budget %
Generation 0 0 0 0%
Gen - Other 0 0 0 0%
Renewables 15,833 5,098 10,736 32%
Rens - Other 0 0 0 0%
Reg & Comp 15,833 5,098 10,736 32%
Administrative 0 0 0 0%
Total 31,667 10,195 21,472 32%

Misc Outside Services - Total
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Consultant Costs - 2020 Budget RBelLizZ‘(’ TaskOrders  Jan-2020  Feb-2020  Mar-2020  Apr-2020  May-2020  Jun-2020  Juk2020  Aug-2020  Sep-2020  Oct-2020  Nov-2020  Dec-2020 Total Average  Year-End Notes
Italics = Estimates 8.33% 16.67% 25.00% 33.33% 41.67% 50.00% 58.33% 66.67% 75.00% 83.33% 91.67%  100.00% Projection

Navigant
Generation
General - -

Renewables - - -

Regulatory & Comp - - -

Administrative 5,000 3,000 - 412.14 - - - - - - - - 1,000 - 1,412 118 1,412
5,000 3,000 - 412 - - - - - - - - 1,000.00 - 1,412 118 1,412
0.00% 13.74% 13.74% 13.74% 13.74% 13.74% 13.74% 13.74% 13.74% 13.74% 47.07% 47.07% 47%
KBT
Generation
General 21,000 36,000 2,120 3,180 3,392 2,120 3,816 3,816 1,696 2,544 3,392 3,392.00 2,800 2,800 35,068 2,922 35,068
Gen - Other
SJGS Disposition - - - -
Renewables
General 50,000 50,000 3,604 3,604 2,968 3,816 3,180 2,544 4,452 2,544 2,544 3,604.00 3,000 3,000 38,860 3,238 38,860
Rens - Other
BP-20 Rate Case 70,000 70,000 - BP-20 Rate Case
KBT 2020-01 2,912 728 1,638 2,366 1,183 2,366 Jan-Feb
KBT 2020-02 2,912 637 910 1,547 774 1,547 Mar - Apr
KBT 2020-03 12,740 2,184 7,644 9,828 4,914 9,828 May - Jun
KBT 2020-04 21,840 5,733 5,278 11,011 5,506 11,011 Jul - Aug
KBT 2020-05 21,840 5,460 2,730.00 8,190 4,095 8,190 Sep - Oct
KBT 2020-06 21,840 10,920 10,920 21,840 10,920 21,840 Nov - Dec
Sum 84,084 54,782 54,782

Regulatory & Comp -

Administrative 15,000 12,000 848 848 848 1,908 636 424 2,544 1,908 424 212.00 900 900 12,400 1,033 12,400
156,000 168,000 84,084 7,300 9,270 7,845 8,754 9,816 14,428 14,425 12,274 11,820 9,938.00 17,620.00 17,620.00 141,110 34,585 141,110
4.35% 9.86% 14.53% 19.74% 25.59% 34.17% 42.76% 50.07% 57.10% 63.02% 73.51% 83.99% 84%
141,110
SUBTOTAL 161,000 171,000 7,300 9,682 7,845 8,754 9,816 14,428 14,425 12,274 11,820 9,938 18,620 17,620 142,522 34,703 142,522
4.53% 10.55% 15.42% 20.86% 26.95% 35.92% 44.88% 52.50% 59.84% 66.01% 77.58% 88.52% 83%
Outside Services Italics = Estimates
Generation - - - -
Renewables
Ferguson Group 5,000 5,000 - - - -
Politico Group 14,000 14,000 1,098 1,000 1,000 1,000 1,000 - - - - - - - 5,098 425 5,098
Rens - Other
Regulatory & Comp
Ferguson Group 5,000 5,000 - - - -
Politico Group 14,000 14,000 1,098 1,000 1,000 1,000 1,000 - - - - - - - 5,098 425 5,098
Administrative
38,000 38,000 2,195 2,000 2,000 2,000 2,000 - - - - - - - 10,195 850 10,195
5.78% 11.04% 16.30% 21.57% 26.83% 26.83% 26.83% 26.83% 26.83% 26.83% 26.83% 26.83% 27%
GRAND TOTAL 199,000 209,000 9,495 11,682 9,845 10,754 11,816 14,428 14,425 12,274 11,820 9,938 18,620 17,620 152,717 35,552 152,717
4.77% 10.64% 15.59% 20.99% 26.93% 34.18% 41.43% 47.60% 53.54% 58.53% 67.89% 76.74% 73%
Original 2020  Revised
Budaet 2020 Budaet
G 21,000 36,000 35,068
G - Other - - -
R 69,000 69,000 43,958
R - Other 70,000 70,000 54,782
R&C 19,000 19,000 5,098
A 20,000 15,000 13,812
199,000 209,000 162,717
50/35/15 41,000 51,000 48,880
Renew 139,000 139,000 98,740
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Legacy Liability - Total

Month of:

Oct-2020

Legacy Liabilities - Total
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CURRENT MONTH YEAR TO DATE
. Budget Actual Positive Actual v. . Budget Year Actual Yearto  Positive Actual v.
By Function Current Current . By Function .
Variance Budget % to Date Date Variance Budget %
Month Month
PNM - Reclamation 3,500 5,000 (1,500) 143% PNM - Reclamation 35,000 31,387 3,613 90%
SJCC - Reclamation 81,000 71,664 9,336 88% SJCC - Reclamation 901,000 674,875 226,125 75%
PNM - Decommission 0 0 0 0% PNM - Decommission 0 37,523 (37,523) #DIVI/0!
Total 84,500 76,664 7,836 91% Total 936,000 743,785 192,215 79%
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Month of:

Generation

Total

Generation

Total

PNM - Reclamation

Oct-2020
CURRENT MONTH

Budget Actual Positive Actual v.

Current Current Variance Budaet %

Month Month get 7o
3,500 5,000 (1,500) 143%
3,500 5,000 (1,500) 143%

YEAR TO DATE

Budget Year Actual Year Positive Actual v.

to Date to Date Variance Budget %
35,000 31,387 3,613 90%
35,000 31,387 3,613 90%
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Month of:

Generation

Total

Generation

Total

1,200,000

SJCC - Reclamation

Oct-2020

CURRENT MONTH

Budget Actual Positive Actual v.

Current Current Variance Budget %

Month Month get™
74,000 71,664 2,336 97%
74,000 71,664 2,336 97%

YEAR TO DATE

Budget Year Actual Year Positive Actual v.

to Date to Date Variance Budget %
820,000 674,875 145,125 82%
820,000 674,875 145,125 82%
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PNM - Decommissioning

Month of: Oct-2020

CURRENT MONTH

Budget Actual Positive Actual v.
Current Current Variance Budaet %
Month Month get 7
Generation 0 0 0 0%
Total 0 0 0 0%
YEAR TO DATE
Budget Year Actual Year Positive Actual v.
to Date to Date Variance Budget %
Generation 0 37,523 (37,523)  #DIV/0!
Total 0 37,523 (37,523)  #DIV/O!

PNM - Decommissioning
45,000
40,000 —y——
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M-S-R 2020 Revised or Total Average Year-End

Lagacy Liability Costs - 2020 ™ g 40 o/ AOP Jan-2020  Feb-2020  Mar-2020  Apr-2020  May-2020  Jun-2020 Jul-2020  Aug-2020  Sep-2020  Oct-2020  Nov-2020  Dec-2020
8.33% 16.67% 25.00% 33.33% 41.67% 50.00% 58.33% 66.67% 75.00% 83.33% 91.67% 100.00% Projection
PNM - Reclamation - Budget 42,000 42,000 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 3,500 42,000
Cummulative Budget 3,500 7,000 10,500 14,000 17,500 21,000 24,500 28,000 31,500 35,000 38,500 42,000
Reclamation Trust
Funds Operating Agent - 930 1,012 1,490 1,912 5,144 6,477 4,574 4,846.22 5,000 3,000 3,000 37,387 3,116 37,387
42,000 42,000 - 930 1,012 1,490 1,912 5,144 6,477 4,574 4,846.22 5,000 3,000.00 3,000 37,387 3,116 37,387
Cummulative Actual - 930 1,943 3,432 5,345 10,489 16,966 21,540 26,387 31,387 34,387 37,387
0.00% 2.22% 4.63% 8.17% 12.73% 24.97% 40.40% 51.29% 62.83% 74.73% 81.87% 89.02% 89%
SJCC - Reclamation - Budget 88,000 80,000 76,000 74,000 130,000 120,000 102,000 76,000 74,000 81,000 58,000 74,000 1,033,000
Cummulative Budget 88,000 168,000 244,000 318,000 448,000 568,000 670,000 746,000 820,000 901,000 959,000 1,033,000
88,000 168,000 244,000 318,000 448,000 568,000 670,000 746,000 820,000 901,000 959,000 1,033,000
San Juan - Surface 1,033,000 1,033,000 84,228 50,500 68,861 22,783 61,560 92,613 67,827 54,039 100,801 71,664.32 80,000 80,000 834,875 69,573 834,875
San Juan - Underground - - - - -
1,033,000 1,033,000 84,228 50,500 68,861 22,783 61,560 92,613 67,827 54,039 100,801 71,664.32 80,000.00 80,000 834,875 69,573 834,875
Cummulative Actual 84,228 134,728 203,589 226,371 287,931 380,544 448,371 502,410 603,211 674,875 754,875 834,875
8.15% 13.04% 19.71% 21.91% 27.87% 36.84% 43.40% 48.64% 58.39% 65.33% 73.08% 80.82% 81%
PNM - Decommissioning - 3,812 - - - - - - - - - - 1,906 1,906 3,812
Cummulative Budget - - - - - - - - - - 1,906 3,812
Initial Decommissioning 36,768 - - - - - - 429 326.49 - 1,900 1,900 41,323 3,444 41,323
- 3,812 36,768 - - - - - - 429 326.49 - 1,900.00 1,900 41,323 3,444 41,323
Cummulative Actual 36,768 36,768 36,768 36,768 36,768 36,768 36,768 37,197 37,523 37,523 39,423 41,323
964.61% 964.61% 964.61% 964.61% 964.61% 964.61% 964.61% 975.86% 984.43% 984.43% 1034.27% 1084.12% 1084.12%
Total Legacy Liability 1,078,812 120,996 51,430 69,873 24,272 63,472 97,757 74,304 59,042 105,974 76,664 84,900 84,900 913,585 76,132 913,585
120,996 172,426 242,299 266,572 330,044 427,800 502,105 561,147 667,121 743,785 828,685 913,585
11.22% 15.98% 22.46% 24.71% 30.59% 39.65% 46.54% 52.02% 61.84% 68.94% 76.81% 84.68% 85%
Cummulative Budget 91,500 175,000 254,500 332,000 465,500 589,000 694,500 774,000 851,500 936,000 999,406 1,078,812
Cummulative Actual 120,996 172,426 242,299 266,572 330,044 427,800 502,105 561,147 667,121 743,785 828,685 913,585
Italics = Estimated
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M-S-R Public Power Agency
Staff Report

Date: November 9, 2020

From: Martin R. Hopper, General Manager

To: M-S-R PPA Commission

Subject: Annual Review of SB 272 Catalog of Electronic Enterprise Systems

In October 2015 Governor Brown signed SB 272 which amended the California Public
Records Act to require local public agencies such as M-S-R PPA and its Members to
create catalogs of electronic enterprise systems or systems containing information about

the public that store original records and post such catalogs on their agency websites no
later than July 1, 2016.

The General Manager and General Counsel reviewed materials prepared by other agencies
and materials provided by the Municipal Information Systems Association of California
(MISAC) and concluded that the only systems maintained by M-S-R PPA (and M-S-R
EA) that met the definitions in the Public Records Act to require cataloging were the
Agency’s e-mail systems. A SB 272 Compliance catalog page was timely created and
posted to the M-S-R PPA website.

SB 272 also requires that SB 272 Compliance catalog pages be reviewed and updated as
needed on an annual basis. The General Manager reviewed the Agency’s systems and its
website postings and concluded that no changes or additions have been made to the
Agency’s disclosable electronic enterprise systems and that no changes are required to the
posted catalog pages.

I recommend the Commission find that no changes or updates are required to the Agency’s
SB 272 Compliance catalog pages for calendar year 2020.

Page 1 of 1
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M-S-R Public Power Agency
Staff Report

Date: November 12, 2020

From: Martin R. Hopper, General Manager

To: M-S-R PPA Commission

Subject: Approval of Extension of Agreement With Montague DeRose and

Associates LLC For Professional Financial Advisor Services

On December 2, 2009, upon the recommendation of the Finance Committee and on the
basis of a thorough competitive solicitation for Financial Advisory Services, the
Commission approved an agreement with Montague DeRose and Associates LLC for a
three-year term with three optional one-year extensions. This agreement was further
extended January 1, 2016, for an additional three year-term with three further optional
one-year extensions, of which the Commission approved the first two extensions through
December 31, 2020. The services provided by Montague DeRose and Associates LLC
have met the Agency(s requirements and we recommend exercising the second one-year
extension of the 2016 agreement for calendar year 2021.

Issues to be addressed in the current year may include response to inquiries by Rating
Agencies, and general support for the activities of the Financial Management Committee
and Agency management.

| recommend the Commission approve a one-year extension of the 0Consulting
Agreement For M-S-R Public Power Agency Professional Financial Advisor Services0
with Montague DeRose and Associates, LLC for the period January 1, 2021, through
December 31, 2021.




M-S-R PUBLIC POWER AGENCY

Staff Report
Date: November 10, 2020
From: Martin R. Hopper, General Manager
To: M-S-R PPA Commission
Subject: Approval of Engagement Letter With Baker Tilly Virchow Krause, LLP for

Independent Accountant Services

The proposed Engagement Letter With Baker Tilly Virchow Krause, LLP for Independent
Accountant Services will cover preparation of audits commencing with the fiscal year beginning
January 1, 2020 and continuing for five years thereafter and also provides for two additional
option years. The proposed audit fees lock in the current annual fee of $50,000 for three-years
and would raise to $51,500 for the final two-years and for the option years. The fees have also
been separated into audit and not-to-exceed expenses components to allow capture of savings
when portions of the audit are performed remotely rather than on-premises.

The Agencyls Controller and accounting staff have expressed their satisfaction with the quality
and responsiveness of Baker Tilly Virchow Krause, LLP0s work and are supportive of the
extension of these services through the proposed engagement letter. Baker Tilly Virchow Krause,
LLP is also engaged as independent accountant for the M-S-R Energy Authority under an
existing agreement and has proposed an identical successor agreement terms to those proposed
for the Agency. It should also be noted that the Modesto Irrigation District also retains Baker
Tilly Virchow Krause, LLP as independent accountant, which provides further economies of
scale and consistency in the provision of services.

| recommend the M-S-R PPA Commission approve the Engagement Letter With Baker Tilly
Virchow Krause, LLP for Independent Accountant Services.
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Servlee and Related Report

W will audit the financial statemanis of MER Public Pewer Agency as of and for the years ended Cecamber
A1, 2020 threugh Decembar 31, 2024 and the refatad notes 1o the financia etEtersnts. Waon completion of our
audil. wea will prowge BMER Public Pawer dgency wilh aur audi report on the lnanaal statermsnts referred o
bietow . If. for any reasons cavsad by or relating o the affairs or managemant of M5RE Public Powar Agency, we
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c? this engagemern:.

Acranling slandands grnermlly poteplec in the Liniled Skades of Amenca pravide Tor cerzim reguancd
aupplamentary infarmation [RS1), such ae management 3 discusaion and analyais. 1o supplamant MSR Pukds
Power Agency fivsesdal statemeats, Such intormstion, afhoogh not a part ol e inancial skEements, is
ragqured by the Governmantal Acccunting Standards Board who considars 8 to be an assential part of financal
rapacting for placing the firancdal etalerrsnts 0 an sppropriate cgecstional, scancmlc oF hiztodcal conbaxe, as
part ol our ersggemeznl, we will apply cerbain rnited precedurms o M5R Pl Pows: Sgency's B51in
accordante with auditing standards gensrally aocapted inthe United States of America. Thass limited
procedures will conslat of Inquires of mansgement regaming the methods of preparing the Infoermation ang
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staterr=nts, and otmer knowledge we abtained during our audit o he financial stetemeanie. We will nct axprass
arn ppinion ar preadcss any seisurance on e information bocawse e limited procedunes de not provide us with
sufficient evidancs ko exXprass an opinion or provida any asauranca. The following RS is required by generally
dcresnled accounding princighkes anel sl be subgacksd b errksin limike proceduees, bob will nol e aodiled:
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respansibililies
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The audit will melude obtelning an crcerstanding of MER Public Fowar Agancy and 22 enviranment. nzluding
niema montrods . suliciessl o assess e dgks of rabodal risstalement o the inancial stalcanenls and Lo
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e or fraud ot wollkd have & material eftect on the fnancal statermeans as well B3 ather illegst acts having &
o sk e matenal oot on erandcial slatereent ancorts, Ao o s nob designed o Geelesch error or fraua B
ia ‘mrmatsrisl to the financial statements. Our awdit will not include & deteilad sudit of traneactions, such as
weilel D sy b disclose srors or fraad sl did sol sowse a malgaal missladernent of the financial
stataments. it is important to racognize that thars ars inheran: imitsticns in the guditing process, Audite am
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pevformed. Gur audit s oot & guarantss of the accuracy of the finsncial etetemants and therafore, is subject o
thie limitaton thal matesial errces or fraud ar ether ilegal acls deg 4 direcd and mateial tinancial staterment
impact, if thay exist may not e daectad. Because of tha charactaristics of fraud. pariculady thoze inwolwing
concealment throegh collusian, fsifled cosumenteticn and management's abllity o override controle, sn auds
cusinqned and seecuied in accordance with GAAS may rol detect 8 maderial R, Further, while efedive
intemal contred reduces the likelihcod thst arrors, fraud or other illegal ecis will gccur and remain undstactes, it
qedzs Al elirmindle: thinl pesssibarly, For Hsese reduang, we canncd engure thaal e, Teged of oftees lBgat acts,
present, will b2 datectad. Howswer, wa will comrnunicate 1o you, a3 appropriate, any auch meters that we
pekexnility curing uur odir.

YWa are aisc resgonsibie for dstammining tha: the sudit committes or aquivalant group chamad with governance
is wvtonned abailt cedar other matlees elated b the conduct of e audit. Ineluding (1) ous respansioility wndsr
GAAS, (il an cvarview of the pdanned scope aad timing of the awcil, and (i) sigrificaad findings froem he aueik,
which include (&) our wiews about the gusiitarive aspecie o° your significant sccounting practicas, accouniing
esbimares, el financial shalement disroasures; (b dificidies encountered in perfarming the audit; {C":'
urscorreted misstatorments and material cormes el misstatements that were brounhl g the stenlico of
management 53 & reault ¢f auditing procedures; and d) other aignificant and rebevant findings or issuas {s.0.,
ey digag e rents wilts rnanagoment about eesatlers Hhiol could B2 sianificant @ your fingawdial Slalsmends oF aur
repart thersan, consuiEtions with other indepsndant Bocountants, issuss discussad prior fo our retention a5
indanendent aucsitors, fraud and legel acts, and all significan: daticiences and materal weaknesses Identfied
durng the audit). Laglly, wa are reeponsible for ansuring that the awdit committes or squivalsnt group charged
witn govemance regenves coples of cartain writien comnmienications beswesn us and manegement including
writlen cormnmunicetions on accounting, avdiing, inlemal cantrois or eperational medters and representations
that we &8 requsating from managamen:.

The audit will net e plannad o canducted in contermplation of rellance of any speclic thicd pary or wiih aspect
o any specific transacton. Therefors, dems of possitde intarest 1o a third party will not be specifically addressed
amc matiers may exiat that would be addressed difarently by a third party, pesaibey in connecticn with & apectic
transaslinm.

Managament's Respons|bliltlas

ISR Pubd Powes: Aigeeys managesmien? is regpcisibile Tor e Seaanesd siepsants relemo o aboe. 1n this
regad, mansgemant is rasponeDla for establisning policies and procedures that pertain to the mamtananca of
adecupbe agrounting recards and affective intermal controls over inancial reparing, the sadection aa
apgication of acoounting princghes, the autheeization of reegipds and disbursernents. the safeguarding of
aaeste, the propss racarding of traneactions in the 2ccounting recorde, end for reporting financiel (rformaton in
canfarminy wilh acecunting principkes generally accepted in the ded Slates of Amedca (EAAFP).
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Managarreat in alza reapanslble for e deeign s implerrentatlan of progree: ol conkiols Lo srevant and
detz2t fraud, ane Far indorming v in lhe management repraserdation ledtar (i} about all kesoam or suzpecied
frawd affacting MSR Fublic Powar Agency Invalving: () manageanent, (O] mphoyvees wWha haue soniliconl eles
Ir drlesres? conbecd guer findnslal reporting, ol (S olhens wharg te fraud orillegen aeks could Reva @ matanal
effect an the fisandal statements; and (i) ef its knowledge of any sllegations of frawd or suspected fraud
gffecting MSR Pukblic Power Agancy recsivad in commmumcatians from erssoveas, former amployees. analysis,
grantare, segulatoms or athers,

You are raspoasible for the presaration of the supplamentany information i conformity with GAAP. You agras
to include aur report on the esaplemenary informmation Inary document that cantains. ang Indicatas that we
ez Pepcrled on, thee supplernentary infarmadion. Yoo also agres to include the audited fnancial staternents
with amy prasentaticn af the aupplamentary information that includes cur report theracn. Wour respansibilites
InGusde ackaosledging 1o 45 in ihe representation extbaer hat (al you are resgongitne M prescntalion of the

s pplzmantany information in aceordance with GAAP; (b] that you balisve the supplamantary infommation,
incluzing He form and content, 15 feiry prasantad in accordance with GAAS,; st that the methods of
meEsurenent o presentalicn lase nod charges: fror Mg weed inthe prior period o iF ey bave changed
the reasons for such changes); and (di vou have diadosed to us any signifcant assumpsione or intsrpretations
underying the nesasyresment o presentadion af tee supplemesnlacy ioformation,

Manzgernant is rasponsible for {i) adjustng the financial ststameants to comect materizl misststaments and for
atfimning 10 us In & managemeant representation [etter tha? the effecs af any wacorrecken misstatements
aguragaiad by us during the current srpagemeal and perdaining o tha latest period wnder sudit are mmeateaa),
both individually and in the aggregets, to the  financial stalements 1aken as & whole, and (i) notifving ua o* ail
rmalerial wedknesges, ncluding abiesr Significan? Selicienrces, in the design o apeealicn of g intetral ol
ower financial regorting that are reascnakiv likaly o advwersaly affect wour atility fo recond. procass, summarza
and repart exteraal financial data reliably in eccordance with GAAR. Management 5 also responsiobe for
identifying &nd ensuring that MER Public Powoer Agency complies with the laws and regulations applicable o s
activitias.

As part of managament's msponsibility for the irancial slatements and the efectiveness of its system of
internal conteal cver inandal reporing, managermsnt 5 rasponsible for makesg avallable to us, ona tinaly
basis . wll of yaur ariginal accounting records and related mformation and foe the comgieleness and accuracy of
that information ard your parscensl 1o whem we may diract inquiriea. As requrad by GAAS, we will make
specifie Inguides of ansgameat aod others abot the represssntadions embudied in the Draaocial slatsmenis
and the efediveness of internal sonirml cver Fnassial reporteg, GAAS alse requiras hat we cblain wettsn
reprasentations cowvering swditea financia! etatarnants from certain members of managemeant The reaults of our
Audil k=g, the resioansaes I g osgquinieg, amd fhe snllen represenidinons, comprise e svicaslial madbar we
it Ba redy upon in forminyg cur opinicn on the Francial siatemants,

Bakar Ty 15 net & munlcipsl advlsar as defined In Sectlon 9055 o the Dodd-Frank Wall Street Refarm and
Cronmurmer Pralecion Act or under Sedion * 5B of the Securilies Exchange Act of 1934 (the Act), Baker Tilly is
not recorymanding an ecdion to M55SR Public Power Agency; is not acting a8 an advisor o wou and does not owe
A lluciary duby pursuant b Secton 158 af the Act b ol with respect o the infarmation and material congained
in the daliverables issusd undsr this engagsment. Ary muenicipal adyisory servicas wiould only bea parformed by
Baker Tilty Muniopal Advizsars LLE (BTMA) pursuant o a esparats engagement lettar bebavean you and BTRA,
You sheuld discuss any informnaton and metedal contained in the deliverables with any and all irarmal and
axiarnal adviacrs and experts trat you deemn approoriste befare actng on this mfcrmabon o material.

Nanattest Services

Prior 1o or aa part of our sudit angageriend, it may ba necaseany for ue bo perform certam nonattest sanvicas.
For purpises of this lefler, nonabest serdces inclide senders that Gauvemmeant Auditing Slanoards rafers ta as
rangudit serdces,
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MNonattest senices that we will ba providing ara &5 follows:
= Tlnanclel atetarmant prapaiatics

= Proposmg adusting or coarecling journal ennas 1o your financial statements

Mane of these nonatsst aenscas constituts an sudit undar genarally accepted auditing standards including
CFowesr el Aoditing Shanoaals.

e will not perform any managemeant funchons or maks management decisicns o wour zhall with fespect tn
any nonatiest sery ces we provide,

In ceavwecsion with oer performances of ary ecaalies] secvices, you agres Fhal oo will:

= Gominue to make all managemend doesisions: and pedorn all management funclionsg, inclisgding
spproving a1l journak ancries and ganaral ledgar claseficsticns whan they are submitted o you,

= Deslgnata an ernmplayes with suitable skill, knowledge. and'or exparienca. prefarably within senior
managarescd, to oversee fhe services oo perfanm

Evaivata the adeguacy and results of the nonathest sereices we pariorm.
Accept responsibility for the results of our ronatiest sarvices.

E=tablish ard maintzin miamal conrels, including monitaring orgoing sctividies mdaded o the nooathest
funetion.

0 s prericotis basss, a5 s, we will rmeed willn yau o dEscuss vour ascounting reconds and the management
irmpleatione of your financial sietamente. Wa will notify you, in wriding, o ary matsers that we belicwvs you should
b aaasare Ol s will roeet wilkr W upssn reguest.

Cther Documents

I o inbesd B orepradiuce o publish The finawdal ssatements in an annesl report ar cther nformation exciuding
official statements]. and make refemncs o cur fine nams in cenrsction theressith, v Sgree G pablish She
finardal statamanls n thelr endlrety. In addbion, you egrea b provice us, for cur approval and consant, proofs
bafore privding and fcl matesials befoss dighibation,

I you intsnd to raproduce or publish the financial sfatemants in an official statsment, unless wa astabish a
sepaale agresment 1o be Invalved I Ehe ssuarce ary offidal statamenis lssued by MSRE Pubic Pover
Agancy rmiwest contain 2 sEwement that Baker Tiky is not associated with the oficial staternoent, which shall roard
*Baker Tilly U5, LU, aur imdependant auditar. haa not been engeged 1o parform and has not parforrmed, eince
tra date of its repont included barein, any prosodures on the financial skedemeents ackdredsed in thal rep.
Baker Tllly LS, LLE, kas alzo net pedommed &y procadures relating o this official stateemant.”

Wilh regard b the clestronic dissesninaticn of audilbed Townca: slatsnents, indud i tinanclal statements
published elecironically an ywour [ntsrnet websits, you undsrstars that electronic sites are a means bo distribita
infarmation amd, therefore, we are not required o read the Information contained in theae sites or te conaidar
t consistency of obhar infarmalion in the clactmnic site with the cdginal documesd
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The docameniatkon Tor this easgagemant. including the workpapes, s he property of Baken Tilly amd constiibes
son‘idential irformation. Ws meay have a responsitl#y to razain tha documantation for a pancd of time swlficiant
1o satlsty any =ppllcable =os or regulaory requirements for recards retenticn. If we are required by [aw.
euliliconr cr professional standards o mage cerlain dosurnenkzion avedtable o egulatces, MSR Public Power
Agency rarahy autharzes s fa do 5o,

Timing and Faes

Coempletion of aur wark 18 subject to, 2mong other things, (i) sppropriete cooperation from 3SR Public Poweer
Agency's parsonnel. including mely presangticon of necessary suhadukas, () Emely respoases fo o ingeimss,
£nd &) tmaty comrmunication of all significant accounting and finencal raponing matters. YWhen and if for any
resot MISHE Public Powes Agency is unases b provide sach schedules, infeernation, and assistance, Baker Ty
and vou may rusually reviee the fee to refect addzional esrvicee, if any, regured of us to complate tha audit.
Detays in the issuarce of oor audit repoet Seyond the dale that was ofginally contermgpleted msy requirg us o
perform additional suditing proceduras which will ikely result in additicnal fees,

Resvlsicons ke the seape ol own wark will 22 cormmunicetad to yau and mey be sat fortn in the form of an
"dmendment to Existing Engagernent Lades,” Inoadeditia, iF we discover sompliane: Sges hal require 6w
perfarm additlonal pracedires andlor provide essis@ance with thess matters, feas at our standard howry rates
appls

Mot-To-excaad
_fear _ Audit Foey CN[IBISEE Tolals

2020 5 40,000 & inaon g 50,000

204 40,230 10000 A R
el ) 411880 10000 S0, 60
2043 41,500 16000 1,500
20 41.500 10,000 A1, 500
2025 (option] 41,600 10,000 51,500
20 foption} 41 500 10,000 81,5060

I thiz gpennf subseguent Salifamia eegislatkan eonflices with the length of temn of thie engagserent, aither
party (Baker Tilly S, LLF or M5SR Pubdic Power Sgoncy) may void the remaining ywears ouliced it this
Engagamen: ettar.

Irvvcices for thase foas will be rendored cach monlh as woek progresses and gre payanle on presentaticn. &
charge al 1.5 pescent a0 manth el be Imposed on accounta not paid within thirty (307 daya of recsist of our
statement for serdces providod, In accordance with e Tiem palicess, work may be suspended | yosr acoourd
becormnaa vty 0 daye or mers owerdus and will ot be resumed witil your acceund 6 paid a full, 17 we elect
b dermminaks cur services for noee payment, our eadscemens will be deemed to have been completss upon
writhen notce of termination, sven if we have nod cornplelsd o repard, Yoo @l e abiligated o cormpensale us
Far all tire expended and 1o reimburss us for 87 out-of-pocket expenditures through: the date of tarmination,

Ve mary wse lempocacy conbract stal! in perlorn certaln fazks on yowr engagameant nd will Ll for that time at
the rsta that comssponds to Baker Tilly staif provicicg @ soilar lave? of senaoe, Lipon recues], o Will e haggy
b grrorvile details on teening, supenmision and boing arrangerenis we use in connacticn with thesa
profassiconals

Pebdilionaliy, wie Ay o tme i Eeee, and depending on the circumatancas, uss service providers [e.g., to act
as a specialist or audit am alemant of tha financial staberients] in serdng your sceount, We ey S
confidentsal informnsticen about you with these sarvics providers, out 2re commictsd ko maintaining 1he
confighznbiatily sl semurily of your inforoation.
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Tin Her ezl g Sarvices raquire Boker Tilly iecehoe paresnal aata or porsonel information fram Clienk, Buakes
Tebw traw rocess any peracnal dara o peisonal infermngtion, as thasn s are detined o applicahla vy
laws, in atsordanee wilh the raquiremants of tha appficable privacy law redevant 1o the processing i previding
sanyices heraunder. Applicable orvacy [Bws may lecluds any legal. siate, faderal or intarnationg| ewa,
sxandards. guidelines, policiea or reguiationa govaming the collectian, use. digdesure, sharng or othey
procsssing af personal gala ar ceersena infarmation wilh which Baker Tily or its Ghenls migst cormply. Soch
privegsy lawes may include (i) the EL Gereril Deda Protection Begulation #0657 (G0DPR; i) the Salifomia
Corsumear Privacy Act of 2018 (CCFA); andier (i} othes lews regulating marketing cormmunicatons. raguning
sacvirity hreach ralifeation enposiog miniengdem secardy reguirernenls, fedgainig The seoeoce dispesal of ey
and othes similar requiremantz appiicabla 1o the precessing of personal date or personal information. Baker Tilly
i= acting A= a Service Frovider'Data Processor inrelebion to Cllent personal data and personal informmeton, sz
trices terrmis are defined respectively vrader the SOPAMGORPRE, Cherd is reseonsble for ngldifying Baker Tilly of
any data grivacy laws tre date provides to Sakar Tilly is aubjsct to and Clisnt reprasants and wamants it has all
neressary aushorily fncleding ame legally reguiresd eanssal frurm dala suopscts: o innster such mlonnatan and
authiorize Baker Tilly 10 procsss such information in connadlicn with the Servicas cescribed hersin.

Raker Tilly has established intommaton secicy relaled aperationpl redqusementa thet support the achievamant
of our infarmation zacurity commitments. relevant informstion security related laws and reguidions, and ofher
infarmation secunty related system requirsments. Sach raquirernents ars communiceted in Baker Tilly's policiss
and proceduras, systam daesign docenenialan and conlrcks with custonrs. Infosmation security palldes heve
been Implemeasred that define our appreach 1o how eyvetarns end deta are protectead. Chent ie responsiia for
prveidingg tirrely wrilien nalificadion ks Baler Tilly of ooy sddiless. changes of renmsavals of accass tor Cliant
personnal o Bakar Tilly providad eystame or applications. I Client becomes aware of ary known of susgsscted
infarmalicn secudby or privacy relaled inddeats or breachas related b thls agresment, Clisnt sbouid dimehy
notify Baker Taly via cmail 21 dalaproteclicnoliceriiiakertilly,com,

Baker Tily dees not test de-idenif ec data or aggregata conaumer infamnetion s peesonal data or parsonal
infarnizdion, amd we seseres the dght B corveat Chent personasl data or peesanal infeermation o de-idanthad
data of aggregate consumer informaton forour cen pw posss. As a benefit of benchmerking MSR Pubilic
Pireer Agency o obhears in your industry, yod allew vs to entes your confidential acceurting andlor finencial dams
inta the third party benchmarking softvers Ll we ulifze. By signing ks Fngagermsant Letier, you expeessly
authorze us 1o make such Gacksure of your confidantial sccounting andf/or financiel data, a5 wa may wlect
withivy our disgretion. wilky e ungeastanding thal, in daing so, wou will rot e spechcally idestifeed.

&ny sddiicnal senacas :het mey ba requastad, and we agres o provida, may be the subjed of a separmle
oo men! ki,

WWe may be raquired to discioss confidential information to fedaral. stata and inkemational requlaiary bodies g
caurt in eriminal ar ather call Itgaticn. In the event that we recaive 3 raquest from a8 third perty {including a
subpoend . summens or discovery doermand in igation] Siling Tor the roduction of Infaomathan, wee will geampily
nogify MER Public Power Agency, unlase otherwise prohibited. In the awvent we are requasted by MSR Public
Pt Agency af reguired oy government regulation, suboosna of other legal process te produce cur
angagameni wiorking papers cr our perscs nel 25 witnesses with resgsect B sondices sendenid o MSR Public
Puwer Agency, S0 kng &5 we are nat & ety 20 the procesding in which the information is sowght, wa may sesk
raimbursement for our professional tirre: and expenses. as dwell as e faeg and kgal expensas, incured In
respanding to such a requeast
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Chur fess are based on known circumelances at the tires of this Engagamant Latter. Should circurrstances
charnge significantly during the course: of this cngagernent, s w1 discuss with soa D neesd Far e reviged
ALkt fesa. This can result fror changes at MSRE Public Power Agency, such as the tumowver of key accounting
staft, the additlon of new funds or sgnificant federal or state programs of changes that effect the amaunt of
audit affart “rorm axternal sources, such as new accounting and auditing standards that becoma effactive that
wrease The soope of cur aueit peasceduras, This Engagernent Lefter cussenlly includes 20 audiaing and
srennanbing stancdards and B curment sisgle aedil guidance in efAec as of Bue cate af This lefber,

e wiridld expect to contiriee o perform cur senices undar the amangemants diecusssd above from vear i
year, wnless Tor seene redeoe ol o wa find tha) some change & necessans, We sl of course. be happy ta
proeds MER Publa Power dgancy with any ether sarvicas you may find necassany or desirakla.

Resglution of Disagroements

In te unlikely event that differencas concaming sarvicss of fese showdd arisa that are not resolvad By mutual
agreenwznl, Balb partkes agree I attempt nogood talth b seile the disgiate by medlaton administerad by tha
Amercan Arbitration Asscciation (A8A) under its mediaticn rilas for professional accoanding and relaled
sepvices disputes hefore resarbng to litigaton or any cther dEpute-rasalution precedure. Each party shall bear
thegr owen expensos from meediaticn,

I mediation does not sattla the dispute or claim, than the parties agrea that tha dispute or claim sha!l be seitied
by binclifg arkitralion, Tres arkitrabion proceeding enall take place in e city 0 which the Bakar Tilly office
providing the relevant services is lecated, unless the parbes mutually agres to a difenant locatiaon, The
proceeding zhall be govermad by the provisicna of the Fedsral Arizdration Act (FAA] and will procssd in
accordance with the then current Adstratcan Bules Far Professionso Sceoording and Belated DISHokes aof the
Agg excepot that no pre heanng diecovery shall 'oe parmittad unlees spacifically authorized by tha arbitrator.
T arbridrabar will 2z selecled Tom AAG, Gudicka Arbitraticas & Medslion Seraaes {JAME]. the Cantar far Public
Reacurces cor any othar intermaticnally or nationally recognized crganization mutually agresd upcn by the
parbiss Poloendial arhibeiod narmss wili be @schanged within fittesan (15} days of e parles agresement (o zsatle
the dispute or claim by binding arkédraton, and arbitrafion will hsreafter proceaed expedibionsly, The arbdration
will b cerdurted befone 3 srgle arkitrator, esserienced in sctounbng and auditing mattera. Tha erbitrator shall
have no authonty o award nonmoastany o equitable relief and wl rot have the el o awsared peailive
darnages. The award of the arbitretion: shall ke in wiiting and shell be accompanises by a wall resscnad opinion.
The awarnd issyerd by b arbitratar may ke conflimied i a judgmand by any federal ar atate cous of compatant
jurisdiction, Each party shall be responsibla for their cwn costs associaied with the arbilralion. exceot that the
coats of the artnratar shall be eguslly divided By the partes. The arbitration procseding a~d all information
dissalessed eering the arbitratics shall B raintaiced as confidantsa), Sxcepl os may be required iy discosure
prafaszional or segulatony bodies er in a ralated confidantial arbdraton. In no evant shal a dermard for
arbilishion be mads atter the digle when insbiution of legal of equitanle peoceedings basad on sach galm would
be barred under the applicable statwle of limdatons.

2ur zervices shall ke avaluated solely an our substantial conformmance with the terms exprasesy sat forth harsin,
inchuding sl aogticatie professional slondards, Aoy claim of noeaniorrmances st be clearly and oonvincingly
EFPOiTI .
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Lirmitation on Oamages and Indemnification

The lighility (including etiomey's fees and all cther coats) of Baker Tily and ds present or former partrerd,
princaaals, fugenls or ernpliyees mlated 10 a0y Glaim e damages relating 1o the services perommed undsr this
Engagement Latter shall nat exceed the fees pald to Bakes Tilly e e pootion of B wark b whicn B claim
relabes . oxcapl bo b exlent inally determingd o have resulted fmom the willful misconduct or fraud ukant
behavior of Baksr Tilly relating 1o such sarvicss. This limitation of Rability is miandac to apply 1o the full axtss
allowed by law, regardless of e growds or nawre of any claim assered, inclsding the nedligesce of elliver
party. #dddicnaily, in no eventshall either pary bae liable for any lost profids, ket Businass opportunity. lost dats,
cormaquantial, apeciel, incctents!, exemplary cr punitive darnages, delayvs or Intarruptiane arleing cot of ar
reelailesd b dhis Sncgsgenwend Lelier sver if D other oty bas been acvisod af the possibility of soc dacmaiges,

A Baker Tilly i3 perfoeming the services soleby for your Eenefis, wou will incermniy Baker Tilly, ita subsidieras
and thelr present of toemer partrers priocipals, employess, oMcers and agents against all costs, fees
expenzes, damages and lisbidies (ncluding atomey's feas and all defensa costs) assodatad with any
ture-party claim. relating to or arising as a resufl of the e=rvices, or thiz Engagement Latte:.

Fimrzanse: of Fhe anporfance of the inforration thal sow geovides to Bakeer Tilly with respect 20 Baker Tilly's abdkly
to perform the servicsa. you hesaby relaase Bakar Tilly am=d ita presant end former parners. principals, agants
and smooymes from any liability, damanes, Fees. oxpenscs and costs, incheding adbormay’s fewes, relisling la fhe
e=rvicas, thar arae from or reiate to any informetion, including raprasentations by managemant, provided oy
veand, s arsoraesl oroanends, bt is ool soenplels, accurals o ernenl

Each party recognizes and agrass that the wamanty disclaimars and liability and remsdy fimitstions in ihis
Enpageamnent Ll are rmidlesial Bacgalned tor bases of this Engagemsant Leer 2nd that they have bean takan
into aacount and reflected in datermining the consideration io b given Ly each party undar this Ergagoment
Letter and In the dac=slon by each pady to erter inte thia Engagement Lattai.

The: terrre af tig sechion shall apply regardiess af the nalore ol any claim assemend [Inmmrbg. bt nak e b,
contract, tors or any form of megligencs, whadhar of yosa, Baker Tilky or cthars), but thess terms shall not apply fo
Froz escleany] linaalhy clebermined b ke comtrany 1o the applicable s or reguiation. Thees ferms shal also continue
b apely after amy terminadion of this Ergogerment LeHer:

Yoo accepd and acknowsdes that any egal proceedings anaing from or in conjunetion with the services
provided under Ihis Engagerment Lefler st B commfrezneesd weithin baelee 020 ranths afber the perirmance of
the servicas forwhich the action is brougit, withcul consideration aa o tha tme of diecoveary of any claim.

Cither Mattcrs

Meithar thie Engagsmant stter, any claim. nor any rights or licerses granted heredander may be a2ssigned,
dedegated ar subcontracked by either parly withcut the wiitten consent of the other pany. Eithar party ey
assign and ansfer this Engagement Letior fo any secoessor that acguires all or subssis-lialle i of Lhe asiness
or gEgats of such party by way of rerger, consolidation. other businase ragrganization or the sala of interes: or
isneds, proveded thal the parly oolifies the obher S8y in weding of siech assignment and the Specessor agress
in wiling to ba bound by the farms and conditions of this Engagement Lastsr.
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Dur gedicadion to chiont serdce s camed out through our employesas who are integral in meeting thiz objectve.
In recognitian of the inpatance of our empleyess, i is hereby ageeed that MSR Public Poweer Agency will not
sedcit o employssss for employment or anter into an indspendent contractor amangement with any individuai
who is or was &n emploves of Baker Tilly for a perod of taeive (123 monts follewihg the dats ¢f the sonclusion
of this engegement. IF MER Pubdic Povwer dgency violetes thle nonaclicitation clause. MSR Public Power
AOehcy agiees gy o Baken Tilly a Tes pqual 1o the bhewsd person's anigal sseieng ol B e of thes winlation
scz % ba reimbirse Bakes Tilky for the cosls of hieieg and training 2 replacemsnd
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M-S-R Public Power Agency
Staff Report

Date: November 10, 2020

From: Martin R. Hopper, General Manager

To: M-S-R PPA Commission

Subject: November 2020 General Manager Report
Overview:

This report will provide an overview of the General Manager0s major activities and those
of specified Agency contractors and consultants. Based on feedback from Commissioners
and interested parties, the format and content of these reports will evolve.

Also included in this report as Attachment 0AQ is an initial discussion of Avangridls
announced acquisition of PNM and potential implications regarding M-S-R PPA(s San
Juan Project Legacy Liabilities.

General Manager:

Administrative Activities D October 2020 (Approx. 64 hours)

The General Manager reviewed and approved Check Requests prepared by the
Administrative Assistant and updated Budget v. Actuals Reports.

Issued approved minutes of prior Commission meetings and prepared draft
minutes of September meetings

Assembled and issued final versions of PPA & EA Strategic Plans and Policy
Manuals.

Coordinated with NCPA, TANC, BANC and CMUA regarding 2021 meeting
dates and prepared draft 2021 JPA Calendar.

Prepared for and conducted monthly status call with Commission President.
Coordinated with Financial Advisor regarding alternative structures for

replacement of natural gas commodity with renewable electricity or other
alternatives regarding 2009 pre-pay transaction.
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Coordinated with contractor regarding website overhaul project and initiated
work. Target completion December 2020.

Prepared proposed 2021 Budget recommendations and coordinated with Senior
Accountant regarding preparation of proposed 2021 Budget documents for PPA &
EA. As part of Budget review documentation, extracted data and determined form
for reporting of Strategic Reserve Status in accordance with newly adopted
Working Capital Policies.

Set agendas and prepared November 2020 Technical Committee packages.
The General Manger also provided direction to consultants and counsel re

emergent filings and regulatory matters. Reports on reclamation issues,
decommissioning activities, and project status were requested and prepared.

Project Activities:

San Juan P October 2020 (Approx 29 hours):

Continued review of terms, conditions and economics of Westmoreland San Juan
Mining Company proposal for buy-out of Mine Reclamation funding liabilities.
Reviewed mining consultant report regarding updated mine reclamation cost
estimate. Reviewed and modeled impacts of index reductions, return expectations,
and inflation/escalation estimates and coordinated with PNM and other
participants re same. Attended (telephonic) Reclamation Oversight Committee
and negotiating team meetings re same.

Researched potential implications of proposed acquisition of PNM by Avangrid
on San Juan Legacy Liabilities.

Big Horn D October 2020 (Approx 45 hours):

Reviewed materials and coordinated with FERC Counsel regarding preparation of
BPA Day presentations. Attended and facilitated BPA Day. Review and direction
to FERC Counsel re BPA Priority Matrix updates for presentation to Tech Cltee
in November.

Reviewed CARB materials regarding Cap and Trade accounting and CMUA
response re same. Coordinated with Members and Regulatory Counsel re PCC-0
and PCC-1 grandfathered resources issues.

Prepared long-term updated Big Horn 1 and Big Horn 2 cost forecasts and
provided to Member Staff as requested for budget input and analysis.
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Reviewed Big Horn energy production records and trends and updated periodic
status reports.

Key Meetings D October 2020

Commission President, October 2 and 15, 2020. Key Issues: Annual goals review
and GM evaluation processes.

NCPA Public Power Policy Forum, Telephonic, October 6, 2020. Key Issues:
Implications of change in administrations regarding public power polices,
renewable energy economics and policy implications.

PPA Technical Committee, Telephonic, October 15, 2020. Key Issues: Annual
BPA Day review of PNW activities, issues, and cost impacts on Big Horn
deliveries.

Dan Hartman, PFM, Telephonic, October 22, 2020. Key Issues: Restructuring
Opportunities (Cost Reduction) regarding renewable energy projects.

San Juan Reclamation Oversight Committee, October 28, 2020. Key Issues:

Reclamation Cost review study and Reclamation Trust Funding Curve
implications, 2021 Reclamation AOP, and Westmoreland status.

General Consultant:

The General Consultant regularly prepares a summary of his activities as part of his
monthly billing process. A copy of General Consultantls November 2020 report is
attached regarding 34 hours of support in October regarding San Juan, Renewable, and
Administrative issues.

BPA Consultant:

Our BPA Consultant, Dr. David Arthur, [will/has] provide[d] an update on his activities
through October 2020 and 15 hours of support. [Notes] b TBD as of 11/10/20.
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M-S-R Public Power Agency
Staff Report

Date: November 2, 2020

From: Alan Hockenson

To: Martin Hopper

Subject: Specific Work Tasks for October 2020

During October, | spent time working on specific tasks on behalf of the M-S-R Public Power
Agency (M-S-R PPA). These activities can be segregated into the categories of Generation,
Renewable, and Administrative. There was no activity in the category of Transmission.

Generation (16 hours) — There were three specific lines of activity related to the
decommissioning of the San Juan Generating Station (San Juan) and the reclamation of the San
Juan mines.

The San Juan Generating Station Decommissioning Committee (SJDC) meeting held on October
23, 2020 was held with the issues discussed being the 2021 Decommissioning Work budget,
allocation of insurance premiums, and the effort to avoid a 2021 surety bond requirement from
the New Mexico Environmental Department (NMED). Additional communications were also
held with the Decommissioning Agent and the General Manager.

The Reclamation Oversight Committee held meetings on October 14 and 28, 2020 which
included a number of topics. The primary issues are the potential buy out of mine reclamation
work by Westmoreland and the process to update the reclamation costs for trust purposes.

Two specific actions both happened on October 21, 2020. First, the regional transmission
agency in the Inland Southwest, WestConnect, approved the application by Avangrid
Renewables, Inc. (Avangrid) as a Member effective November 21, 2020. In addition, PNM
announced it was in the process of being purchased by Avangrid. If this sale is completed,
Avangrid will have a competitive advantage in transmission planning as Members of
WestConnect have an easier path to gain recognition of transmission projects compared to
independent transmission developers.

A brief weekly monitoring of PNM’s public activities was undertaken to assure PNM is still
willing and capable of performing its duties as the San Juan Decommissioning Agent and living
up to its obligations under the Trust Agreements for both Decommissioning and Reclamation.

Renewable (17 hours) — Monthly operating data was received from Avangrid Renewables, Inc.
(AR), and was reviewed. Materials distributed by Agency’s Special Counsel on Bonneville
Power Administration matters were reviewed. The key activity for October was attendance of




the annual closed session presentation provided by Special Counsel — BPA known as “BPA
Day.”

The WECC is the key forum for utility discussions and policy determinations in the Western
Interconnection. Policies that emanate from the WECC can affect transmission providers and
balancing authorities in how business is transacted. The weekly summaries of activities and
meetings issued by the WECC were briefly reviewed. | researched the activities of the Federal
Energy Regulatory Commission (FERC) to assure | am familiar with the issues of importance to
M-S-R PPA.

Administrative (1 hour) — The activity in September was limited to updating the Renewable
Status Report and reviewing the Commission Meeting package of materials. .

All meetings were attended telephonically.



ATTACHMENT (A{

M-S-R Public Power Agency
Staff Report

Date: October 28, 2020
From: Martin R. Hopper, General Manager
To: M-S-R PPA Commission

Subject: Avangrid Acquisition of PNM

On Wednesday, October 21, 2020 the proposed acquisition of PNM Resources by Avangrid Inc.
(parent and guarantor of Avangrid Renewables, LLC, M-S-R PPA(s counterparty in the Big
Horn Wind Energy Projects) through its merger subsidiary NM Green Holdings, Inc. was
announced. The all cash transaction is valued at $4.3 billion based on a proposed price of $50.30
for PNM Resources shares.

The proposed transaction is expected by Avangrid and PNM to take about one-year to close and
the following major approvals and time-lines have been identified by the transacting parties:

1. Federal Authorities:

a. Federal Energy Regulation Commission (FERC) 3 b6 months

b. Department of Justice (Hart Scott-Rodino Clearance) 1 month

c. Committee on Foreign Investment in the United States (CFIUS) 3 months

d. Federal Communications Commission 1 month

e. Nuclear Regulatory Commission 6 B8 months
2. State Authorities:

a. New Mexico Public Regulation Commission (NMPRC) 8 D14 months

b. Public Utility Commission of Texas (PUCT) 6 B8 months

PNM Resources will operate under the umbrella of Avangrid Networks which currently
encompasses Maine Natural Gas, New York State Electric & Gas and other utility operations in
New York, Connecticut, Massachusetts and Maine, including Central Maine Power. Avangrid
CEO Dennis Arriola, who will remain as CEO of the combined company, called the merger a
Ostrategic fit0 and said it would enhance Avangrid0s position in clean-energy distribution and
transmission and expand its leadership in renewables.

Avangrid also touts being committed to UN Sustainable Development Goals. These 17 goals
include the production and efficient consumption of affordable and clean energy, and investing
in land restoration for improving livelihoods, reducing vulnerabilities, and reducing risks for the
economy. These commitments, coupled with Iberdrola S.A.0s access to low-cost capital may
augur well for the resolution of San Juan Generating Station legacy liabilities pertaining to the
environment, mine reclamation, and plant demolition/site restoration.
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M-S-R Public Power Agency
Staff Report

Date: November 10, 2020
From: Martin R. Hopper, General Manager
To: M-S-R PPA Commission

Subject: Approval of 2021 M-S-R Public Power Agency Budget

The proposed 2021 M-S-R PPA Budget has been prepared in conformance with our Bond
Indentures and the policies and priorities established in the 2021 M-S-R PPA Strategic Plan
adopted by this Commission on September 30, 2020.

Total expenditures under the budget, excluding Debt Service Revolving Fund distributions and
receipts and Legacy Liability expenses either paid from Trusts or non-billable under Resolution
2016-04, will be $78.81 million, which is about $0.12 million lower than the 2020 M-S-R PPA
Budget and are $0.18 million lower than the 2021 Budget Estimate in the 2020 Budget.

San Juan Legacy Liability (Plant Decommissioning, Mine Reclamation, and Environmental)
expenses are funded pursuant to Resolution 2016-04 and are neither invoiced to the Members nor
offset by Budget revenues. These items are shown as Generation Plant Expense and include
Decommissioning Agent costs, liability insurance premiums associated with decommissioning
activities, and environmental insurance premiums pursuant to the Restructuring,
Decommissioning and Reclamation Agreements.

The net budget costs and changes are summarized below:

Adopted | Proposed %
Category 2020 2021 Change Comment
Budget Budget

Agency and Debt 0.56 0.48 | -14.7% | Decrease due to

Admin reduction in meeting
and association cost.

Generation (San Juan) 27.90 27.92 0.1% | Per Debt Service
schedule.

Renewables (Big Horn 50.23 50.27 0.1% | Generation based on

| & 11) historic performance
projections.

Regulatory & 0.24 0.15| -38.9% | Reduction due to

Compliance completion of certain
FERC activities.

Totals 78.93 78.81 -0.1%
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The following table shows expected status of the Agencyls Working Capital Policy(s Strategic
Reserve computed in conformance with Resolution 2020-01 adopted earlier this year:

M-S-R PPA STRATEGIC RESERVE b TARGETS

2020 Estimated

2021 Year End

2022 Year End

Category Year End Projection Projection
Net Annual Budget 78,931,000 78,620,000 65,033,000
General Fund Available 39,716,000 40,516,000 44,382,000
General Fund In Days 176 188 249
Reserve Target In Days 243 250 272
Administrative & Operations 382,000 423,000 441,000
Reserve Tranche
Purchase Power Reserve 12,061,000 11,116,000 11,164,000
Tranche
San Juan Fixed Cost Reserve 4,569,000 4,569,000 0
Tranche
Reserve for Mine Reclamation 8.599,000 8.489,000 7,941,000
Tranche
Reserve for San Juan 29,362,000 29,272,000 29,006,000
Decommissioning Tranche
Total Strategic Reserve Target 54,104,000 53,869,000 48,552,000
Potential Surplus Over General -15,257,000 -13,353,000 4,171,000

Fund

M-S-R PPA STRATEGIC RESERVE b MINIMUMS

Category

2020 Estimated

2021 Year End

2022 Year End

Year End Projection Projection
Net Annual Budget 78,931,000 78,620,000 65,033,000
General Fund Available 39,716,000 40,516,000 44,382,000
General Fund In Days 176 188 249
Reserve Minimum In Days 140 145 145
Administrative & Operations
Reserve Tranche 382,000 423,000 441,000
Purchase Power Reserve 6,031,000 5,558,000 5,582,000
Tranche
San Juan Fixed Cost Reserve 4,569,000 4,569,000 0
Tranche
Reserve for Mine Reclamation 8,394,000 8,295,000 7,763,000
Tranche
Reserve for San Juan 12,305,000 12,296,000 12,131,000
Decommissioning Tranche
Total Strategic Reserve 31,681,000 31,141,000 25,917,000
Minimum
Potential Surplus Over General 8,035,000 9,375,000 18,465,000

Fund
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Ilustrated graphically, the Agency0s General Fund Balance exceeds the Minimum Requirement
in each year and is trending to the Target Amount as anticipated when the Working Capital
Policy was approved.
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The proposed 2021 M-S-R PPA Budget was reviewed by Member Staff in a workshop held
November 6, 2020.

| recommend the Commission adopt the proposed 2021 M-S-R PPA Budget.
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MSR PUBLIC POWER AGENCY
2021 Budget Summary

Ltk CFE [ K°E_ | AFR T [T T Y W NN - C B I A = T oL
Hzraen ek TTelinl 2 2rizma ETa1ET RS L e 2NN 2OvEATE T T il T b o A AN AT 2047570 g, 17,0 b R R Tk
Che ' Foamra it eTEIath £,5 50, EIE Hrery | FedE e ALE 00 ERE R £ 17, 2z A AT b 0 58 T 2FAL I - R N7
Cle o Fsdzing 1 e med 1,500, 18k 1,012 teis 1 s e 1, 25, ) 1A A ISR 1,263 1.0 1 1,21k L 1o, el
12 1AL B BE 21 PR e A e ST TR ERTETEETY HnE B A ERT RN TR » A 1R e

SmrTy odmin thaden BT 0.7 G 27 L, 1,145 FAR L 29,740 2t 21,10 240

deoomey Dozl Sdnd shakiac ek By e T | 2,040 E R el | b R
Calr icoolame Bed - el i i & Caaral 15, 512 14423 (B 14 3615 M, 4,134 14 L | 14101
List-wrndan “and Sizele EY AR AL Rk H i A EAREET A7 AN e A n W AT
Lt~ wline Sl 0= Tl whin 141 TR | b 11,4 1 =y S RE .47 I R-R b
A FRE T SN REE TR T e FI BRI R FIERIR 1M [ATTRIES 19, 1M 11 14 (LA LL
[T TP LSS PRETR T BT T AT I0ET S e 1] b=l 11 21 1T 2HITATN

AL INEATED Tivia A £ S BGE 2200 e

TElEE e Py T SIEATD Looe:  luidi)  cEmand S

NUGSET A1 RTE VTRLE HF YEAR FNO

41,510 LITRE ] AL 800 <) 510 AL, 200 AL LU 410, 50K AL, 5L AZ,5L0 40501 ALt a1 FI0 N5 A0

CAin Wi A0 oL &g el 1 nEa JRCH [T b 17 uyte &3h PN

14 18145 15 Tt b 15 Mn [ i 16 M LR =R LET EERET R L]

REL 15340 11,54 11,280 1" 3da 11,5 1,440 1154z 71,2440 “1,240 17 e L] 175D
Cusrdinulny Srvice IS ¢ Ho by M =an RN Y LHL e} e S R T AT SYEAID
RAraqdanory & Coppliamea 15 A0 w2454 1365 g by [ 1217 1,10 10 s Hi, 153 He il -F 142 oy
N TR HT R WL [ 1] 4,741 51,00 1,710 [ZR T 4,755 51,744 [T 51,748 i TR [FERH

ML B all ik L 1] . H ] alLAR AL FER ] 1 RhCN L ALV

50 o 0T oL || b i 20,700 b 20,70 b B et 20,70 HCD

HEL 12484 105 et ] 112150 (1S k- (R 1218 s 1,08 R0 L]
Hodicwabibe & Guocfrzais WL JARE Ugill R H] LGS el U L ueAl Wy ey UL M Tyl W M LALET

W E A
(RN ST R W T] TR ARH I R LR H ML il K| B ] sl o L] A0 AHAIRT PhTRAT PR RO TR TR L3 AR L Tl RT3
Forrasa Joawe-Fin L= 7 13an LR HLLR bl 5T 1.Mants L 210.70n A 1aT [ M 1,22 074 AT 1,51 T 1a il
e ekl i LR Tl a [} L] g M L1} a U u - [ H] ]
Trarsonsshon Losses H i u ] [ u ] i u - i H] I
lhil N [N A HT D FHI FEARKTE] 1,7 A TeY A &T0EN ] Aa07R A RN Ti R o A0 Feli A0 AN D
anT E JART

PR AR L TR BRI ] o [H n o o n o N n ] n Hl n
s Tk o = 0 2 G 0 g i o =} i i 0
Tratsmecion Srokal o Q ] a (M i} C [ 1] 2 [} ] _u
ALLOGATED ENEA'TS il 5 u u C u [ i u 2 i ] n

ToTAL [ LEMLITE 7T AT T i Az] 3 a0 ol TAINI g B dhe g [T e 551 00 a0 Uk b Cin 1

Frym ¥



Eadodz ivigara Laarl
iy = e Sda
Clpz!Raddr;

[RHIELR
LR LR 1 [ RE L S

SRy T Aoy sl es
Cearulcr Azry rabml 2 & Cravarsl
1ol 6 Flond Lae e

Cenreral or Fiownd Crale-Hzr Clace
Irea: Egaraslzeea b
Fresan mFoava vl v el I

AlLorza) =i Fh=rs

BUREET AMJUNTI LTEICLIE SRR OV
Fereeakis Ao rika ke
ALLOAATEL 21 1]

ML
E4H
hEU

[ELLLE L EIR TR SO R R AN
L EETT TR T U]
SLLOGRETIT 41NN

] =]
agd
FCU

Feraaubls k Cunrrendn

SCTUALWOREILE SV S
Frorsvwe P [07 1 ot
Iepzipr Mosuy-Big Foar 2
[E R B |
Tranarmaszt Leanes

AT AHCHIHTA (AR REEL S SGRF
e D TR B e T
Cavesl ‘o Sapl sl
Parada=in Lapdil
ALLO AT SANERME

TCTEL

MSR PUBLIC POWER AGENCY
2022 Budget Summary

Lak, Th__ | K&x | A | ey ALY 1. S oor | ooy | Waw CLD T2Tal |
THEET REILOTE 3 IR i e PR LRSS RS | IR T T R % e T [ L ¥ g Al =l EE e ]
PV SR TR ETAl Asn R R R TR T T L S ek T T T Y A I L 1151087 M1
1,337 3086 EZL7ME. LTS, 1 I LTS P S T LT 1 1 P | okt |
T ] FosE Rl PR EER Jaaht RS Dpp el So¥IAGEE ST A A& S A manEet R

LEE] w407 i kL [ER T EEE- T PR 1.1
G 431 AR ARR L 1455 14
T 14,111 R 42 o s s tEz7]

SA0 MR PESEE EATERT . T ERT FERET I 2 0 15 1#i7

MEmGT dRIIn TR paaeT dasen fIsas s

112,103 110,734 LS 1S gl 1120 1] i
SATIMG RO FORS SATLINS 832300 0 [

FSEER R TR B R FEECLAR RN GTE PSR 0TR v e i

143 85 451 w3501 A2 5 A2 2 #3507 47 g in el L] Eral 12 50 510,33
O Wiy W Wk 1.0 50 100 Eiia L EEL 0 }E 1M LR
2383 JTEFE ek B 23N ek AT 2SR FRE 18 WS BT ERN AT
11480 11,433 TLEE Bt LL 118 RREL RL RO 1 P i pa 1R

inAata MIFEH IR AN {0atT 45410 e di? AT S I 4247 SELTEL

i i EEEES ] ixam 43 500 13,333 151 SR 41580 1321 IR al

[ERET] 7] D 1170 T =T = (T [EETT] RN B45,330
FRE ] 2150 21200 31500 H R 31,500 2 27500 21500 1,50
31,51 21,500 21500 150 i1, 31,51 3 27500 21500 1,51
15,781 13y 1750 (e 10,7 % 10,780 e 70 12,750 10,752
FIT] AT Y H =] =] XTE FrT) EETE] [T o I N 1= N

BEILN ITRERD 2D LGETSOG SIMESSS A II0ONGT TN RI0EAMI SOMOINE O SGTITER  RIEITE R ULE41 140840,30d

1,281, TAISIEE  1ARIEDE LAMIITR LITAH L RMROR] NRAMEa LLGREE LS RLD LGMAIEN o anUnM Al

q . [ i M i i ] 1 [ i a 1

a + 1] u 0 a 0 = D n ] a d

AMAE 41200 A @A ML BRFITART AR5 AR I 1BPTA48  AMAEI I3METR S 3ET0A] 43493 B33, 41 431N

a E 1] i n a i} B f It i 1] ]

a D o ] i b L] B ] 1} a : |

4 i u L1} 0 a ] tnd 1] 0 a 4 1

El 3 1 i [l 7] a D [0 [T} i ] =

T T S v T e T OO A - ey 02T R 100 L TR~ LT NNl TR [-E-T S R SR T



MSR PUBLIC POWER AGENCY
PROJECTED DEBT SERVICE CALCULATION

Debt Service Requirements

Series 2018R Bonds Interest Expense
Series 2018R Bonds Principal Expense

Total Debt Service

Operating Revenue

Other Revenue

Operating Expense

Interest Expense included in Operating Expenses

Debt Service Principal included in Operating Expenses
Capital included in Operating Expenses

San Juan Reclamation Trust included in Operating Expense
Subtotal - Net Revenue

Debt Service Coverage
Required Debt Service Coverage

Net Revenue Required (110% of Debt Service)

Net Revenue

Additional Revenue Required for Coverage

2021
1,950,500
25,797,500
27,748,000
82,114,394
800,000
(82,114,374)
1,950,500
25,797,500
3,300,000
31,848,020
1.148
1.100
30,522,800
31,848,020
(1,325,220)

Page 4

2022
660,625
13,212,500
13,873,125
66,706,895
700,000
(66,706,901)
660,625
13,212,500
1,650,000
16,223,119
1.169
1.100
15,260,438
16,223,119
(962,681)



MSR PUBLIC POWER AGENCY
2021 BUDGET

ACTIVITY Operating Rewvernua

a202p | wTD 2024 2021 2021 PRz 2022 2022
Acczat | ROMISED | CETIMATED | JAN-IUN | JULDEC | TOTAL | Jam-Jum | JUL-DEC |PROJECTED
Gz NESCRIPTION | BuDsET | tam&0 | pubGeT | BubseT | BUDGEET | OUDGET | BUDGET | BUDGET
Mizdznis Irrgatizn Dislrict $30,007,243 34,752,123 575,840,555 §74,423,132 §30,269,807 §15,877,228 54860043 §22,543 275
City of Sata Clara S4 003067 G 7E1 445 AAAINGID  G2RNSYT  B4.021 74T 1551080 100T17I5 20433505
City of Hecding 10,060,150 CFEOAY  QOBASFE RS2 06 B0MIAFT BE11AT1 14,708 504

£32,230700 §55380.51E f42482422 §3E35 g7 [feEC 1-1.3-9-1' §43 537717 323601581 556,706,553

PMage &




MSR PUBLIC POWER AGENCY
2021 BUDGET

ACTWITY  Other Revenus

a0 | YTR fEoed AN 202d 221 2032 e eliry:
REYISELD  ESTIMATELD dur ) JUL-TEG TTAL JAR-IUN | JULTEG | PREGTE
_ Aecounl Cage DESCRIPTION BUDGET | 123120 | BUDGE! | BUDGET | BUGET | SUDCED | BUDGET | b sUbgs
FE0N A0 10000 Irerast Inaame - Seneral Furd SOONOCN FARONIN BADO000 RMODCOD SE0DGOT  SRA0000  SI0CADD  SA00000
FA01ET 4120000 Inlerest Incame - Heserve Fuads AL, 200,000 100000 10RO 200005 00000 O 10pL0Y

FEODOOD  5TEDCOD  Sq00oob  fanoouo]  geronoo]  EB0SODD §3O00d0 §700,000

S e



ACTIVMITY Genaration Plant Gost

__.F'_&'JI'.‘-'JIﬂ Ciia

LA e

SUERRLEXEN000  SEn Jusn sudil Fees-doved o ARG

SMEIEADE1000 T
S0 E05.8065000 °

Reclamalicn Agani
S Jugn Decorerieson ng!Envirzmental Inguransg &0,000

Dualyi Setrwives Covenage Fund

MSR PUBLIC POWER AGENCY
2021 BUDGET

2041 YD 20
HEVISED | ESTIMATED | JAN-JUN
SUDGEET 1251020 | BUSGET

1 1 |
A2, 050 22,4l HL 0]
R i 44,0l

3,540,030 3,500,000 165300

* Thano mast are rab nchaded norevenoe and sl paid
fram: farmar San Juan YWarcing Cepital
Resciuizn 20154 pleanad Birough 2028

Y Debt Sorviss Cowerage Fund Moved fromr Sther
Sowrnus oo Gerarabar Plant Sostin ordar ba be

inzluclzd in furds apalisd

A RIEEE | P A2

202

AUL-DEG TaTal JAH-IUN | JUL-DEG |PROJEGTED

BUDGET | BUDBET | Buocer | suocer | Bupcer
il M [l 0] il
N A1, LEI 5, Alx] A R 1,10
R L] [EAEII L alun LR R
1,550,000 53300,030 1,650,000 0 1,550,000
b = TR L

E3ADZON  S2AZEETd §1.716500 RIoEs00] S3E7 000§ U D00 Seh 000

Fags ¥



MSR PUBLIC POWER AGENCY
2021 BUDGET

ACTIVITY Purchase Power

2020 YTD L1 R 2029 2021 b 2L e
REVISED | ESTIMATED JUM JUL-DET TTAL JAM-JUN | JULDED  PROJECTED
| Account Cote | CESCRIFTICHN GUDGCT 1251020 BUDGET | BUDGET | BUDGET | BUDGET | BUDGET | BUDSET
SDE3 5 E85000:  Purchaze Pawer-Big Herm 4 WA EH A RIS T BIR VAR TR SR 671 400 G4 060 264 B16TA0 V6 BTE AT 400G FR4 250 2
SMMBE.E50012  Purchase Pawer-Big Hom 2 4, B0 27| EEETA0E B/OEIY AVEANA 14053 4RT ROUASGAR  GVAGREY 14 GRd A

$o0 G0 G RO, 06 B e, 967 G0 fos oo Aot $49,307,504] 3230980 AL §22 358 G40 S19,599, 094

Fags &t



ACTIVITY Apgency Administration & General

Acaunl Cads

ESCRTRON,

FU AR FRRA0
T A5 5210030
To 207 521 a0
o 20 F 2000
fi A R et AL
IR R HAR T
TO1315.E220030

Cansral Insumanca
(RETET

Clic2 Sepplkes
Risgistralion Lizeise
Audid Fros
Adrirsiraton Serdcas
Eang =aes

for tha San Juan Audit

MSR PUBLIC POWER AGENCY
2021 BUDGET

Rl YTI 2004 2 i anap Tab) a0

REWISED | ESTIMSTEL | JAR-IUN [ JUL-DEC [TAL Jakl-IUN | JUL-DEC | PRCJEGTED
= BUDGET | 1231520 | BUDGET | BUDGET | HUDGET | BUDSE! | BUDGET | SUDGE]

GBS 400 P45 5158000 B $1530M s1ALc00 Mo G000
100 il al Al 1] Al B 1211
100 a 50 50 100 a0 B 100
1,350 7 AR A4 375 4,575 5,951 4575 4975 9,950
f E0D £, 000 a7.50% 12,500 50,201 57,500 12,600 E0,000
#0000 4 10] 0000 0,000 B0,a00 an a0 a0, 0000 £01,01700
10.o00 14,00 R ¥ 4,00 AT 7500 4,050
302,450 GEBGE1E 206,075 GEG,07E  Gedl,50|  §25a,075  SEOTE GA1A1GG

Prae &



ACTIVITY Agency Debt Administrative

MSR PUBLIC POWER AGENCY
2021 BUDGET

Acainl Cends

fperitlt LI e T O ]
(LA 00
ToZ2202. 32300
TR0
PR SN

2020 ¥TD 2021 2021 221 araz 2072 2nag

ROVSED | CETIMATED | JAKSGION | JULOES | TOTAL | JANJUN | JHLDEG |PROUECTED

CCSCRIPTION BURGET | 1matss | punGFT | auncrT | RUnGET | RUDGET | RUDcET | BUboET |

& hilrsie Helets 50 10 5 10 i 57 a0 0
Band Courssl 10,007 a 5,000 £.000 0,070 £ 0N R0 101,010
Ceaied Tourmal-Ole: ik i il M n o I ]
Firancial Srsios R 0 Y 42,4 12,500 5,000 1%, 503 15, E00 2,000
Trisies Fros 15000 9,361 5,000 8,000 10,000 E 300 0 5,010
_ fouoor  §eset@ fesavg sgesoo[  §95000)  f25s00 s2o0 56,000

Iage 10



ACTIVITY Consulting/Engineering

MSR PUELIC POWER AGENCY

2021 BUDGET

2020 ¥TD 2021 2001 2029 202 2EE S

ACVISCD | CETIMATCED - JAM-JUIR JUL-DES TOTAL JAN- N JUL-DEZ |PROJCCTZD
Aoyt Dnde DESCEIFTICM SLINGFET A21820 BLUNOGET RLINGET BLIDGET ALNGFT ALNGET BUNDGET

NZML G2E0I00 Grnoration 41,0040 S SN pg 8 FITRO F17.E00 F56,000 E L 17 B Fae.000
AEA04 DEA000 Genarsticn-Caher d i il i 0 g [t i
EQS304 8230200 Ranewabls 50,000 36,712 20,000 20,020 A0 32,500 32,500 65,000
ENAML Q200701 Ranrsaahls: -Oier 0,000 GlE 4702 1R 46,000 T0O000 a6,008 a6,000 BRI
B304 9730000 Haquistzny & Cemplisnce 0 0 il 0 0 0 [t O
TOA204.8230000 Admirslralive & Gaereial 20,007 14,6535 B.DZa 8,020 15,000 9,000 8,000 18,000
AL 900 Admirsiredivs & Gorcralfthe [ 0 il i i L & 0
F151,000 $155.603 41,500 551.50:! 3'!ES.EIEID| SE4.000 524,000 FIES,000

Pagre 11



MSR PUBLIC POWER AGENCY
2021 BUDGET

ACTIVITY Coordinating Services

2020 i Ll g 221 20 RS U AU
REWVESED | ESTIMATED | JAN-JUN | JULDEC TOTAL Jak=dUk | JUL-SEC | PROJCCTED
Sempanl Carde= DESLRIPTION RUDGET | 12810 AUGGET | MIDREET | BIEGET | BUDRGET | BUDGET | 8ALUNGET
SOZETT.EA62000 Gangalion 0 B A HH al i 0 HH
afik 2l 417 i 2 ANG AT END <75 Q0 o R 242 500 2B D

A0 EAEINNS Rrrawabic

2000 Fares:rd, Conrdingmor cases ane allnsaied o
rmembsrs sases o0 conlresl couns.

Big Hom 1 (5 coniractss, By Ham (2 contacs).
Flesctiosber A0%5, Banka Clara 0%, Roddirg 205

GAGE.DCO0  §4nr 505 a7 SO0 fearhon|  SAvR00]  Gais BOD Foer bon FERL ol

Page 12



MSR PUBLIC POWER AGENCY
2021 BUDGET

ACTHITY Seneral Counzel

2020 Y70 201 224 2024 200z Hyza 1

REVISCD | ESTIMATED | JAM-JUM | JUL-DEC | TOTAL | JAN-JUN | JUL-DEC |PROJECTED
Aceount Sods NESCRIETION BUDGET | 24420 | BUDGET | BUSGET | GUDGET | SUDSET | BUDGET | SUDGET

32305 3220000 Ceneraiin £, 000 fooasc  SlZB00 §42E00 RRLO00 FEsap §i2a00 20 00
EOAI0E 2290000 Rewwaable 2107 121 1,040 1,000 Z.000 <000 1,000 Z 000
BAI06 S220000  Requiatory & Camplizaen 1000 a 50 503 1000 =00 502 1,000
VETH0G 32200030 Administ-ative & DOeneral BEle] [ g bl 10,1400 gLRLILY 2000 10,7400 0,000 20,0000
548,000 E3LEIs dEenng sedpan[ s4anin]  SEeLnnd 4o 548,000

Page 13



MER PUBLIC POWER AGENCY
2021 BUDGET

ACTIVITY General Manager

2N YT pn el | PEH e A0 i e, 2l
REVISELD | 25TIMATED [ JaM-JuUM | JUL-2=0 Al Ja-ldN o JUL-DEC | PRCJECTED
Ancnunt Goda Li=SCalP o - SUDGE]D 123120 BUDZET | BULGSET | SUDCEET | BUDGET  BUDGET | GUDGET
SOR2B06.E2EC000  Ganeruling SO0 AN BN P HRANEN FREAGT 10000 LR fok: Q0 F 10,00
BIARIG.E2EN000 Rerawahl: G U Al tds AU by L AT 20,00 b a0,000
GO E230000 Regulstary & Compiancs R 1 18,238 13,050 15000 30,000 15,000 15,000 30,000
U NN Adminstratvae & Denarsl a0 Col IT.EEE £0,020 52002 00,000 £0,020 S.A00 100,000

F00,000 FaAT LT FIEO,O000  GIADG0N] ERGOMOG]  BIRQOM 5153000 Easi iin

Fenge: 14



ACTIVITY Quiside Legal Services

2021 BUDGET

MSR. PUBLIC POWER AGENCY

2020 Y10 2021 by | 2021 202 S U2
REVISED | ESTIMATED | JARM-JUN JUL-DEC TOTAL Jak- IR JUL-DEZ |PROJECTED
Becount Cocs DIESCEIFTICH RLINIGFT T BLIDGET OEET DUTEET SGLIDGETT OUCEET EUDECT
WIZTI0Z Q20000 Geraiatan o 51,002 30 0 5 30 il el
WG 92NN Geraratan-Olkar RO $14.7037 SEQ0 3500 51,002 500 ison 57000
LOPSA0E 9E2000 Kenewaba el 2200 10,700 =0,0%0 20,002 T.500 7500 15000
EOSI0EHEIN0NT  Renewabe -Ccher 2in 3t 0y e IR 137 400 ATE G0 137 500 137,400 AR D
113029220000 Regualory & Sarfipdane 175,007 =15 57,500 S el 145,005 LEme ] G el R R
TOTA0Z 920000 Administalive: & Senesl 2.000 o o a Fl n [ b
ATANE GFMN Administrative & Srraral-Othas 13 D il a F u] a il
_$'193.|."'.|U_ E_EEH.LIEL- SA0G A St LOD a1 Lo S0 e Pl e R bl Lo
Page 13




ACTWITY Qutslde Serdcon

MSR PUBLIC POWER AGENCY
2021 BUDGET

a0 YT o2 e 20 mza 20 033
REVISEDN | ESTIMATED | &M= | JUL-TEE ToTal JAM-IUY | IUL-DEG | PROJFGTED
Anooun; Gode DESCRIETION BLILGET 220 BUDGET | BULDET | BUDGET | BUOGEL | BUDGE] HUILIGE |

SOEET 2 ER50000 Cancraling 0 F0 by o] 30 Loy G 30
AOAE12 B055050 Renesshln 25 INI0 Ty 1,015 5000 | B, 9,00 2000 {000
GUET 2 55000 Hequlstery & Corplianse 15,160 G,lnig i 4 ] S i 1 19,1010
TOIE12 0250000 admirslratve & General 17,070 26,614 | 2770 5,510 277 2770 5,540
554,040 334,679 $14.770 {1770 Bea.add F1ETTD GG, 0 Ga7,5d0

Pagre 16




ACTIVITY Travel & Meetings

Smnnanl Cards NFSGEIFT VIR

MSR PUBLIC POWER AGENCY
2021 BUDGET

2020 YTD 2021 2021 201 20z e P
[AEVIRED | ESTIMATED  JAR-IUIRM | U -DFC TOT Al JaM-JUy | JUL-DES [ FRdEG =D

FA0Z20Z 290000 Gerenarian
AN #0000 Renzwahla
FOZEEZICA0D adninlsirative B Gaemars

2082 Proposes Big Hore Tour

SLIDEGE | IRl BUDGEL | BUDCE] | BUDGET | SUDGET | SUDGET | BUDGET

T ]| SEAN SN By Hs] B e faio 1,000
2.1 o 540 540 1,000 2,500 2,500 5,000
1,000 0 i i N i i i

$4.0000 T 51,000 57,000 32,000 15,000 £3,000 35,000




MER PUBLIC POWER AGENCY
2021 BUDGET

ACTIVITY Other Expenditures

i YT M AR P e 202 A 2l
REMISE=D [ESTIMATELD JUIR JUL-[=10 TTaL Jap-lLR JUL-DED | PROGJECTE
At Cads DESCEIFTICH =00 = 125120 | BUZGET | BLLMGE] EULSE] BELLHSET BUDGET | DBUDGEET
TOMEQAETwnxy  Interas] Crpar=e-Carsanatiin FAGATAD RLAOEDTET R 2RAATS MRGRE 51,950 00 SO0 B2k & FE G
M0 2w Prinripal Paymnrss Srarratinn BT et L R N ST 1 e T I b R IS T I T Y I 4 O 03,292,300
EAT T4, 7E0 R2T TABTSI H3E67VS.87E F13.A73425 iE?.Ed-E-.'.'IEI.'f' F13 A7 12k A0 FIDATD IR

Pago 1d



2021 MSR PURCHASE POWER BUDGET

JAN FEB AR APR MAY JUN JUL UG EP CT NOV E

9]
—
S
>
=

RENEWABLE, Big Horn 1 2,534,130 2,720,876 3,434,213 3,697,902 3,079,295 3,330,364 2,715862 2,609,442 2,354,379 2651763 2,691,788 2,548,249 34,368,264

RENEWABLE, Big Horn It 1,277,268 1,400,124 1,536,077 1,515,868 1,211,010 1,230,568 955,156 900,227 1,031,763 1,240,654 1,329,458 1,311,246 14,939,420

TOTAL MSR 3,811,398 4,121,000 4,970,290 5,213,770 4,290,305 4,560,932 3,671,018 3,509,669 3,386,143 3,892,417 4,021,246 3859496 49,307,684

Page 19



2021 MSR PURCHASE POWER BUDGET

JAN FEB AR APR MAY JUN JUL AU SEP OCT NOV DEC TOTAL

Renewable Power (PPM) Big Horn |
12.5% of contract. MID  MWh 4,654 5,027 6,450 6,976 5742 6,243 5017 4,805 4,296 4,889 4,969 4,682 63,750
52.5% of contract. SNCL MWh 19,548 21,113 27,091 29,301 24117 26,221 21,071 20,179 18,042 20,534 20,869 19,666 267,749
35.0% of contract. REDD MWh 13,032 14,075 18,061 19,534 16,078 17,480 14,047 13,453 12,028 13,689 13,913 13,111 178,500
TOTAL MWh (1) 37,234 40,215 51,602 55,811 45,936 49,944 40,135 38,436 34,365 39,112 39,751 37,460 510,000
Dollars (Energy + F&S) MID § 295,448 319,101 409,451 442,850 364,498 396,298 318,466 304,987 272,681 310,347 315,425 297,237 4,046,791
SNCL $ 1,222,312 1,320,168 1,693,960 1,832,134 1,507,981 1,639,543 1,317,541 1,261,776 1,128,122 1,283,952 1,304,896 1,229,711 16,742,095
REDD $ 814,875 880,112 1,129,307 1,221,423 1,005,321 1,093,029 878,360 841,184 752,081 855,968 869,972 819,807 11,161,438
Dollars (WIC Rate) MID § 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 302,243
SNCL $ 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 1,269,419
REDD $ 70,523 70,523 70,5623 70,5623 70,523 70,523 70,523 70,523 70,523 70,523 70,523 70,523 846,279
TOTAL $ 2,634,130 2720876 3,434,213 3,697,802 3,079,285 3,330,364 2,715,862 2,609,442 2,354,379 2,651,763 2,691,788 2,548,249 34,368,264

Renewable Power (PPM) Big Horn I
65.0% of contract. MID  MWh 6,425 7,168 7,990 7,868 6,024 6,142 4,476 4,144 4,940 6,203 6,740 6,630 74,750
35.0% of contract. SNCL MWh 3,459 3,860 4,302 4,236 3,244 3,307 2,410 2,231 2,660 3,340 3,628 3,570 40,250
0.0% of contract. REDD MWh 0 0 0 0 0 0 0 0 0 0 0 0 0
TOTAL MWh (2) 9,884 11,027 12,292 12,104 9,268 9,449 6,887 6,376 7,600 9,543 10,370 10,200 115,000
Dollars (Energy + See Note 4 MID  § 690,442 770,298 858,668 845,532 647,374 660,087 481,069 445365 530,864 666,643 724,365 712,528 8,033,233
SNCL $ 371,776 414,776 462,360 455,286 348,586 355,431 259,037 239,812 285,850 358,961 390,043 383,669 4,325,587
Dollars (WIC Rate) MID § 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 409,500
SNCL $ 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 220,500
Jollars (Transmission Service MID  $ 105,658 105,658 105,658 105,658 105,658 105,658 105,658 105,658 105,658 105,658 105,658 105,658 1,267,890
SNCL $ 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 682,710
TOTAL $ 1,277,268 1,400,124 1,636,077 1,615868 1,211,010 1,230,568 955,156 900,227 1,031,763 1,240,654 1,329,458 1,311,246 14,939,420
lMSR TOTAL 3,811,398 4,121,000 4,970,290 5213,770 4,290,305 4,560,932 3,671,018 3,509,669 3,386,143  3,892417 4,021,246 3,859,496 49,307,68&]

NOTES:

(1) Renewable Power projected output forecast and pricing projections for 2021 & 2022 as per Martin Hopper email dated 10/9/2020 (spreadsheet: "Big Horn | Projections 2021.xisx" and "Big Horn il

Projections 2021.xIsx" )

(2) Big Horn i Dollars include $/MWh charges for Energy per PPA Annex H, Assumes escalation of 2% on $15/MWh effective 1-1-11; Redelivery per RA Section 2.6.1; Transmission Losses,RA Section
2.6.3 - assumes BPATS Incremental Replacement Power at $60/MWh; and Operating Reserves per RA Section 2.6.4
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2022 MSR PURCHASE POWER BUDGET

JAN EEB AR PR MAY JUN JUL UG SEP ocCT NOV DEC TOTAL

RENEWABLE, Big Horn | 2,534,130 2,720,876 3,434,213 3,697,902 3,079,295 3,330,364 2,715,862 2,609,442 2,354379 2,651,763 2,691,788 2,548,249 34,368,264

RENEWABLE, Big Horn Il 1,280,826 1,404,094 1,540,503 1,520,225 1,214,347 1,233,970 957,635 902,522 1,034,499 1,244,090 1,333,191 1,314,918 14,980,820

TOTAL MSR 3,814,957 4124970 4974716 5218127 4,293,641 4,564,334 3,673,497 3,511,965 3,388,879 3,895852 4,024,979 3,863,168 49,349,084
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2022 MSR PURCHASE POWER BUDGET

JAN EEB MAR APR MAY JUN JUL AUG SEP OCT Nov DEC TOTAL

Renewable Power (PPM) Big Horn |
12.5% of contract. MID  MWh 4,654 5,027 6,450 6,976 5,742 6,243 5,017 4,805 4,296 4,889 4,969 4,682 63,750
52.5% of contract. SNCL MWh 19,548 21,113 27,091 29,301 24,117 26,221 21,071 20,179 18,042 20,534 20,869 19,666 267,749
35.0% of contract. REDD MWh 13,032 14,075 18,061 19,534 16,078 17,480 14,047 13,453 12,028 13,689 13,913 13,111 178,500
TOTAL MWh (1) 37.234 37,992 53,965 55,855 48,984 50,669 39,315 40,786 34,729 38,715 41,106 39,739 510,000
Dollars (Energy + F&S) MID  § 295,448 319,101 409,451 442,850 364,498 396,298 318,466 304,987 272,681 310,347 315,425 297,237 4,046,791
SNCL 3 1,222,312 1,320,168 1,693,960 1,832,134 1,507,981 1,639,543 1,317,541 1,261,776 1,128,122 1,283,952 1,304,896 1,229,711 16,742,095
REDD § 814,875 880,112 1,129,307 1,221,423 1,005,321 1,093,029 878,360 841,184 752,081 855,968 869,972 819,807 11,161,438
Dollars (WIC Rate) MDD § 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 25,187 302,243
SNCL $ 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 105,785 1,269,419
REDD § 70,523 70,523 70,523 70,523 70,523 70,523 70,523 70,523 70,523 70,523 70,523 70,523 846,279
TOTAL $ 2,634,130 2,720,876 3,434,213 3,697,902 3,079,295 3,330,364 2,715862 2,609,442 2354,379 2,651,763 2,691,788 2,548,249 34,368,264

Renewable Power (PPM) Big Horn 1l
65.0% of contract. MID  MWh 6,425 7,168 7,990 7,868 6,024 6,142 4,476 4,144 4,940 6,203 6,740 6,630 74,750
35.0% of contract. SNCL MWh 3,459 3,860 4,302 4,236 3,244 3,307 2,410 2,231 2,660 3,340 3,629 3,570 40,250
0.0% of contract. REDD MWh 0 0 0 0 0 0 0 0 Q 0 0 [¢] 0
TOTAL MWh (2) 9,884 11,027 12,292 12,104 9,268 9,449 6,887 6,376 7.600 9,543 10,370 10,200 115,000
Dollars (Energy + See Note 4 MID  § 692,755 772,879 861,544 848,364 649,543 662,298 482,680 446,857 532,642 668,876 726,791 714,915 8,060,143
SNCL § 373,022 416,165 463,908 456,811 349,754 356,622 259,905 240,615 286,807 360,164 391,349 384,954 4,340,077
Dollars (WIC Rate) MID § 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 34,125 409,500
SNCL $ 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 18,375 220,500
Jolars (Transmission Service MID  § 105,658 105,658 105,658 105,658 105,658 105,658 105,658 105,658 106,658 105,658 105,658 105,658 1,267,890
SNCL % 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 56,893 682,710
TOTAL $ 1,280,826 1,404,094 1,540,503 1,520,225 1,214,347 1,233,970 957,635 902,522  1,034499 1,244,090 1,333,191 1,314,918 14,980,820
[MSR TOTAL 3,814,957 4,124,970 4,974,716 5218,127 4,293,641 4,564,334 3,673,497 3,511,965 3,388,879 3,895852 4,024,979 3,863,168 49,349,084

NOTES:

(1) Renewable Power projected output forecast and pricing projections for 2021 & 2022 as per Martin Hopper emall dated 10/9/2020 (spreadsheet: "Big Horn | Projections 2021.xisx" and "Big Horn il

Projections 2021.xIsx" )

(2) Big Horn 1l Dollars include $/MWh charges for Energy per PPA Annex H, Assumes escalation of 2% on $15/MWh effective 1-1-11; Redelivery per RA Section 2.6.1; Transmission Losses,RA Section
2.6.3 - assumes BPATS incremental Replacement Power at $60/MWh; and Operating Reserves per RA Section 2.6.4
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M-S-R Public Power Agency
Staff Report

Date: November 9, 2020

From: Martin R. Hopper, General Manager

To: M-S-R PPA Commission

Subject: Approval of 2021 Regular Meeting Dates

The following meeting dates are based on the customary schedule for M-S-R PPA as adjusted for
known conflicts. Due to the COVID-19 pandemic, meetings are assumed to be held virtually
until further notice.

Attachment “A” regarding Meeting Cost Analyses discusses the savings accrued by holding
virtual rather than in-person meetings. The Members may wish to elect to continue to hold
certain meetings virtually even after in-person meetings are again permissible to capture some of
these savings.

For the Commissioner’s information a copy of the Draft 2021 California JPA Meeting Calendar
is attached.

Month Technical Technical Commission Commission
Committee Committee Note Date/Time Note
Date/Time
February 2021 410:00 AM Virtual Meeting 17 12:00 Noon | Virtual Meeting
May 2021 6 10:00 AM Virtual Meeting 19 12:00 Noon | Virtual Meeting
July 2021 1510:00 AM | Virtual Meeting 21 12:00 Noon | Limited Agenda
September 2021 2 9:00 AM Virtual Meeting 22 12:00 Noon | Virtual Meeting
28 10:00 AM | BPA Day
November 2021 | Oct 27 9:00 AM | Virtual Meeting 17 12:00 Noon | Virtual Meeting

Financial Management Committee: 1:00 PM, Thursday, May 6, 2021.

If required by emergent business, Special Meetings of the Commission would be called for the
same day as TANC Commission meetings.

I recommend the M-S-R PPA Commission adopt the above schedule for the Agency’s 2021

Regular meetings.




2021 California JPA Meeting Calendar
BANC CMUA M-S-R PPA NCPA
. CMUA M-S-R e NCPA NCPA NCPA SCPPA TANC
Commission | Regulatory & . & EA Facilities/ . .
. . Board Technical .. . LEC PPC L&R Commission Board Commission
(2:00 PM Legislative Meetin Citees Commissions Pooling Citee Citee Meetin (3" Thurs) | (10:00 AM)
4™ Weds) Citees g (Noon) Citees g |
Jan 27 Jan 14 Jan 26 Jan 6 Jan 11 Jan 28 Jan 21 Jan 22
Feb 24 Feb 11 Feb 4 Feb 17 Feb 3 Feb 8 Feb 24 Feb 25 Feb 18 Feb 17
Mar 24 Mar 11 Mar 3 Mar 8 Mar 25 Mar 18 Mar 17
Apr 13
Apr 28 Apr 8 Apr 7 Apr 12 Apr 28 Apr 29 Apr 15 Apr 21
Ann Conf
May 26 May 13 May 6 May 19 May 5 May 10 May 27 May 20 May 19
Jun 23? Jun 10 Jun 2 Jun 7 Jun 17 No meeting Jun 30
Jul 21
Jul 28 Jul 8 Jul 16 Jul 15 Jul 7 Jul 12 Jul 29 Jul 15 July 21
Ltd Agenda
Aug 25 Aug 12 Aug 4 Aug 9 Aug 25 Aug 26 Aug 19 Aug 18
Sep 22 Sep 9 Sep 2 & 28 Sep 22 Sep 1 Sep 13 Sep 29 Oct 1 Sep 16 Sep 22
Ann Conf Ann Conf
Oct 27 Oct 14 Oct 27 Oct 6 Oct 11 Oct 28 Oct 21 Oct 20
Nov 24 Nov 4 Nov 16 Nov 17 Nov 3 Nov 15 No meeting Nov 18 Nov 17
Dec 22 Dec 1 Dec 6 Dec 1 Dec 2 Dec 16 Dec 22

APPA Joint Action Workshop B CNX

CMUA Annual Meeting b Apr 11 b 13, 2021, San Diego, CA

NCPA Strategic Issues Conference b CNX

CMUA Capitol Day b Jan 25, 2021, Virtual

APPA CEO Roundtable b CNX

APPA/ACWA Legislative Rally & Conference b Mar 1 p 3, 2021, Virtual

APPA National Conference b June 18 p 23, 2020, Chicago, IL
NCPA Annual Conference b Sept 29 b Oct 1, 2021, Napa, CA
NCPA/NWRPPA Federal Policy Forum b TBA: Fall 2021, Washington, DC

Revised: 11/9/20



Attachment “A”

M-S-R Public Power Agency

Staff Report
Date: November 9, 2020
From: Martin R. Hopper, General Manager
To: M-S-R PPA Commission
Subject: In-Person and Virtual Meeting Cost Analyses

Subsequent to our February 2020 in-person meetings, the Agency/Authority
Commissions and the Agency/Authority Committees have been meeting virtually without
any physical presence. Although Brown Act requirements allow telephonic meetings
provided there is at least one physical location within an entity’s service territory (which
for the M-S-R entities is all of California except the counties of Ventura, Los Angeles,
San Bernardino, Orange, Riverside, San Diego and Imperial), this restriction has been
suspended by Executive Order of the Governor during the pendency of the pandemic.

For the period January 1, 2019 through February 28, 2020 the Agency (including M-S-R
Energy Authority) incurred $12,900 in-person meeting cost (attorney travel time,
mileage, and meeting room/meal cost) for an average cost per meeting of about $500.
These costs exclude General Manager salary, General Counsel or FERC Counsel costs of
meeting participation since these items do not vary between in-person and virtual
meetings. The Agency’s incremental cost of hosting virtual meetings is zero because the
Agency maintains a flat-rate subscription to GoTo Meeting of $49 per month - which is a
fixed cost. Member travel-time costs are excluded from this analysis but are not
inconsequential.

The Agency and Authority have continued to operate effectively over the past few
months. Routine business has been efficiently maintained and major policies have been
reviewed and updated. As it has been said that a significant portion of successful
communication is non-verbal, Member staff should be commended for their patience in
reaching consensus and completing these projects without meeting face-to-face.

Looking forward to post-pandemic conditions, the Technical Committee should plan to
reserve in-person meetings for more in-depth discussions such as those associated with
Strategic Plan reviews, BPA Day and priority matrix development, and the annual budget
workshop. Virtual meetings would be reserved for routine reporting and business
updates. In-person meetings would also be called as-needed to address San Juan Clean-
Break negotiations and other sensitive matters.
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Future meetings of the Commission should be conducted in-person for Commissioner
convenience if TANC and BANC also return to in-person meetings. [f TANC and BANC
continue to meet virtually, in-person meetings of the Commission could be reserved for
in-depth discussions of sensitive or detailed matters. However, the Agency/Authority will
be required, even for virtual meetings, to maintain one location accessible to the public in
conformance with Brown Act requirements once the Governor’s Brown Act waivers
expire.
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M-S-R Public Power Agency
Staff Report

Date: November 9, 2020

From: Daniel Beans, President

To: M-S-R PPA Commission

Subject: Annual Performance Bonus pursuant to Section 1 of Amendment 8 to

Amended and Restated Management Services Agreement with Martin
Hopper Energy Consulting

Section 1 of Amendment 8 to Amended and Restated Management Services Agreement
with Martin Hopper Energy Consulting provides:

“Upon satisfactory performance review of the Contract Executive by the
Commission, where the review finds activities have successfully aligned with
expressed goals of administrative cost reductions of the Agency and risk
management of the San Juan Legacy Liabilities, such as through negotiated “clean
break”, at its discretion, the Commission may grant the Contract Executive an
annual bonus at the end of each calendar year of up to 5% of the annual sum of the
Monthly Fee paid to the Contract Executive.”

The Commission has completed an annual performance review of the Contract Executive
and concluded satisfactory performance towards such goals has been met. Therefore it is
appropriate that the Commission grant Contract Executive a 5% annual bonus for calendar
year 2020.

I recommend the Commission approve an annual bonus in the amount of 5% of the annual
sum of the Monthly Fee specified in Section 4 (a) of the Amended and Restated
Management Services Agreement with Martin Hopper Energy Consulting, payable on or
before December 31, 2020.
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